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m IN THE NEWS

GoM meet on
rationalising GST

rates deferred

AMEETING of the panel of
state finance ministers look-
ing into GST rate rationalisa-
tion has been deferred, sou-
rces told PTI. The Group of
Ministers (GoM) on rate
rationalisation, headed by
Karnataka CM Basavaraj Bom-
mai, also includes West Ben-
gal FM Amit Mitra, Kerala FM N
Balagopal, and Bihar deputy
CM Tarkishore Prasad.

Puri: High oil prices
to hurt global

economic recovery

PETROLEUM MINISTER
Hardeep Singh Puri on Friday
said continuing high intern-
ational oil prices will hurt the
global economic recovery as
he made a renewed pitch to
Saudi Arabia and other Opec
producers to not keep
production levels artificially
lower, reports PTI.

RBI slaps ¥1-cr
penalty on
SBI for lapses

RBI on Friday said it has
imposed a penalty of 21
crore on State Bank of India
(SBI) for deficiencies in
regulatory compliance,
reports PTI. The penalty has
been imposed by an order
dated November 16, RBI
said in a statement.

RBI NORMS

No bank licences for
large corporates yet

Promoters can
now retain 26%
shareholding

in banks

FE BUREAU
New Delhi, November 26

RESERVE BANK OF India (RBI)
hasrefrained from permitting
corporate ownership of banks,
putting on hold a working
group recommendation that
said large corporate and indus-
trial houses may be allowed to
promote banks post amend-
ments to the Banking Regula-
tions Act, 1949. The central
bank has also not accepted a
recommendation to allow
well-run, large NBFCs, includ-
ing those ownedbya corporate
house, to become banks. Both
suggestions, it said, on Friday,
are “under examination”.
However, RBI has allowed
promoters to retain a 26%
shareholding in banks, higher
than the current cap of 15%,
bringing relief to bankers like
Kotak Mahindra Bank’s Uday
Kotak.The 26% is in line with
the ceiling on thevoting rights
of a shareholder and in keep-
ing with the current FDI pol-
icy. The P] Nayak Committee

Special Features

Opting for financing while
purchasing a two-wheeler

While credit participation
is relatively low in the
entry-level two-wheeler
segment as compared to
four-wheelers, taking a
loan can be a beneficial in
the long term
mMotobahn, P7

The quantum of tariff hike by
Bharti Airtel came as surprise

Firm focus shifting to higher
realisations; India mobile
estimates up 8-15%; Ebitda
CAGR of 21% is expected
over FY22-24e; target price
raised to 925 from ¥860;
'Buy' rating maintained
mInvestor, P7

New Bill may prov1de for 26%
minimum govt holding in PSBs

-
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in public sector banks (PSBs) be trimmed to 26% from

51%, an official source said, reports fe Bureau in New Delhi.
The move is aimed at facilitating the privatisation of

two PSBs, in sync with the announcement in the Budget
for 2021-22. PAGE 2

THE BANKING Laws (Amendment) Bill, 2021,
which will be introduced in the Winter Session
of Parliament starting November 29, will likely
propose that the minimum government holding

Dr Reddy’s to seek DCGI nod
for Sputnik Light vaccine soon

DR REDDY'S Laboratories is in the midst of

clinical trials for the Russian Sputnik Light Covid-
19 vaccine in India and is soon expected to seek
regulatory nod from Drugs Controller General of

India (DCGI), reports fe Bureau in Pune. Dr Reddy's has
partnered with Russian Direct Investment Fund for the
Sputnik vaccine supplies in India. Sputnik Light vaccine is
based on human adenovirus serotype 26, which is the first
component of the Sputnik V vaccine. PAGE 4

Sebi considers overhaul of
preferential allotment rules

SEBI ON Friday proposed relaxing pricing norms
and lock-in requirements to make it easier for com-
panies to raise funds through preferential allot-
ment of shares, reports PTI. In addition, it has pro-

posed allowing pledging of shares allotted to promoter or
promoter group under preferential issue during the lock-in
period. The consultation paper comes against the backdrop
of PNB Housing Finance's proposed allotment of preference
shares to Carlyle & other investors hitting a roadblock. PAGE 6
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Cap on promoters' stake, after 15 years, raised to 26%
of the paid-up voting equity share capital, from 15%

Post five-year lock-in, promoters can choose to lower

holdings to below 26%

Promoter stake during five-year initial lock-in remains

Cap of 15%, of the paid-up voting equity shares, for
non-promoter shareholders — all categories of Fls,
supranational institutions, PSUs, govt

Cap of 10% for non-promoter shareholders —
natural persons and non-Fls

NOFHC mandatory only where individual promoters,
promoting and converting entities have other group
entities; however, promoters/promoting entities
must be eligible to set up a universal bank or an SFB

O
8
A
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@

Minimum initial capital requirements for new
bank licences raised to 1,000 crore for
universal bank, 300 crore for an SFB

had in 2014 recommended a
promoter holding of 25%, on
the grounds that low pro-
moter shareholding could
make banks vulnerable by

weakening the alignment
between the managementand
shareholders.

Continued on Page 2

LOOKING BACK
Made mistakes in
telecom biz: Birla

FE BUREAU
Kolkata, November 26

ADITYA BIRLA GROUP chair-
man Kumar Mangalam Birlaon
Friday said the telecom busi-
ness has been a “tough one” for
the diversified conglomerate
and it could have donebetteron
“several factors”.

Birla also said one of the
biggestregretsin hislifewasto
lose out on Hindustan Zinc, the
country’s largest zinc-lead
miner. Currently,the company
isa subsidiary of Anil Agarwal-
led Vedanta Group, which
acquired it when the govern-
ment divested its majority
stakewaybackin 2002-03.

“Telecom has been a tough
one for us. I think there have
been several factors where we
could have done better.It’s one
ofafewsectorsinwhichwehave
not donewell. But, it is the story
that is going to play out,” Birla
said, replying to a question on

Hindustan Zinc we lost
out very relatively. We
just missed some details
in due diligence. So, the
learning from it is that
the devil is in the details.
It could have been

—KM BIRLA,
CHAIRMAN,
ADITYA BIRLA
GROUP

his“keylearning”from telecom
industry investment at the ICC
annual session and AGM. He,
however,said VodafoneIdea (the
Aditya Birla Group holds 27%
stake in the company) was in a
muchbetter situation now com-
pared with a month ago.

Continued on Page 2

Ashok Leyland MD Vipin Sondhi quits

VIPIN SONDHI,MD & CEO of
Ashok Leyland (ALL) has
decided tomove on totake
care of his personal and
familyresponsibilities,
reports fe Bureau in
Chennai.

more time to take care of cer-

tain personaland family com-

mitments in the post-Covid
situation, that requires
his extended presence
inNewDelhiand conse-

= ™ quently step down as

ALL on Friday H MD & CEO with effect
announced Sondhi has from December 31
expressed his inten-

tion to devote

HReporton
»

CRYPTO CRACKDOWN

® COVID-19

India tightens
screening for
new variant,
set to resume
overseas flights

NEHA ARORA
New Delhi, November 26

INDIA SAID ON Friday it will
resume international passen-
gerflights from mid-December
with Covid-19 linked curbs for
“atrisk” countries,and ordered
tightened screening at borders
as fears overa new coronavirus
variant spread globally.

The Union health ministry
said reports of mutationsin the
variant,identifiedasB.1.1.529,
had “serious public health
implications” and asked states
to adopt rigorous screening
and testing for all passengers
from South Africaand other“at
risk” countries.

“This variant is reported to
have a significantly high num-
ber of mutations, and thus, has
serious public health implica-
tions for the country in view of
recently relaxed visa curbs and
opening up of international
travel,” health secretary Rajesh
Bhushansaidinalettertostates.

Continued on Page 2

FREAKY FRIDAY
Markets, rupee plunge as new

Covid variant spooks investors

Global markets fall
as countries begin to
impose travel curbs

AGENCIES

Mumbai, November 26

SENSEX NOSEDIVED 1,688
POINTS while the Nifty
slumped below the 17,100-
level on Friday as a new and
potentially vaccine-resistant
coronavirusvariant sent shock-
waves through global markets.
Markets globallywere lower
after scientists said the new
variant detected in South Africa
hasan unusual combination of
mutations,maybeable toevade
immune responses and could
be more transmissible. Coun-
trieslike Britainand Japan have
already imposed travel restric-
tions, raising the spectre of a
fresh wave of lockdowns.
Sensex plummeted
1,687.94 points or 2.87% to
closeat 57,107.15 following
an across-the-board selloff.
Similarly, the NSE Nifty
plunged 509.80 points or
2.91%1t017,026.45.
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M Indian equities fell
the most in Asia on
Friday, followed by
Hong Kong and Japan

M European market
opened down with
Stoxx Europe 600
Index falling as
much as 3.6%

M Sensex & Nifty
plunged most since
April 12, taking
benchmarks to
three-month lows

M Friday's selloff
wiped out ¥7.36 lakh
crore of investor
wealth

M Five firms — RIL,
HDFC, ICICI Bank,
HDFC Bank & Infosys
— contributed

more than half

to Sensex fall

Currency markets,too,were
not spared, with the rupee
sinking 37 paise versus the
dollar, in tandem with other
emerging market currencies.

The losses also pushed the
Nifty 50 toitsworst weekly per-

formance since late January,
with both the mainindexeslos-
ing over 4% this week to move
further away from a record
high struckin October.

Continued on Page 2

INMEMORIAM

People pay tribute to those who lost their lives during the 26/11 attacks, in Mumbai on Friday
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Poverty index

Over half of Blhar populatlon poor

States with highest poverty (in %)

Bihar, Jharkhand and Uttar

and Sikkim had the lowest

As per the index, 51.91%

percentage of poor population.

population of Bihar is poor.

42.16

Pradesh emerged as the country's
poorest states in NITI Aayog's first
Multidimensional Poverty Index
(MPI) report, while Kerala, Goa

Kerala oa

37.79

land UP

States with lowest poverty (in %)

Sikkim

Source: Multidimensional Poverty Index, NITI Aayog

PTI

36.65 3947

MegL aya

Punjab

4.89

China looks to set up digital asset bourse in virtual yuan push

BLOOMBERG
November 26

CHINA IS CONSIDERING set-
tingupadigital asset exchange
in Beijing as officials push to
promote usage of the digital
yuan and crack down on cryp-
tocurrencies.

Beijingwill explore the pos-
sibility of establishingabourse
for digital assets trading, as
partof broader efforts toboost
financial services in the capi-

tal, according to guidelines
issued by the State Council.
The cabinet called for faster
trials of the digital yuan and
urged bigbankstosetupe-
CNY operation firms.
The statement pro-
vided no further
details on the
planned
digital
asset
exchange.
China

hasbeenin process of creating
avirtual version of itslegal ten-
der since 2014 in an effort to
copewithanincreasingly digi-
tised economy as well as to
fend off potential threats
from virtual curren-
cies such as Bitcoin.
It banned crypto-
exchanges in
2017 and
stepped up
scrutiny

ILLUSTRATION: ROHNITPHORE  this year to

ban crypto mining and all
related transactions, in tan-
dem with campaigns to pro-
mote the digital yuan.

It kick-started trials in mul-
tiplecities lastyearto promote
the use of the e-CNY among
consumers and merchants
though initial reception had
been lukewarm.

A broader roll-out of the
digital currency is expected in
Beijing when it hosts the Win-
ter Olympics in February.

® CHIPPING IN

Tata Group in
talks to set up
$300-million
semiconductor
assembly unit

SANKALP PHARTIYAL
New Delhi, November 26

TATA GROUP IS in talks with
three statestoinvestupto $300
milliontosetupasemiconduc-
tor assembly and test unit, two
sources familiar with the mat-
tersaid,as part of the conglom-
erate’s push into high-tech
manufacturing.

Tata is talking to Tamil
Nadu, Karnataka and Telan-
gana and scouting for land for
the outsourced semiconductor
assemblyand test (OSAT) plant,
the sources said,decliningtobe
identified.WhileTata has previ-
ously said it would likely enter
the semiconductor business,
this is the first time news about
the group’s foray into the sector
and its scale hasbeen reported.

An OSAT plant packages,
assembles and tests foundry-
made silicon wafers, turning
them into finished semicon-
ductor chips. Tata has looked at
some potential locations forthe
factory, one of the sources said,
adding a venue was likely to be
finalised by next month.

Continued on Page 2
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Quick
Eastern UP sees
é-fold rise in ITR

filers: Sitharaman

FINANCE MINISTER
NIRMALA Sitharaman said
there has been an almost
six-fold rise in the number
of peoplefiling I-Treturns
in eastern UPin thelast five
years.The number of
peoplefiling theITRin the
eastern UPhas gone up to
21.83 lakh till March 31.

Indian GDPlikely
boosted in July-Sept

INDIA’S RECOVERY LIKELY
strengthened in the
previous quarter,boosted
by services activity that
recovered after pandemic-
related mobility caps were
eased,a Reuters poll found.

LIC honours winners
of Oly, paralympics

TO RECOGNISE ACHIEVE-
MENTS of Indian players
at Tokyo Olympics 2020,
LIC felicitated the Gold,
Silver and Bronze medal
winners.Those who
almost reached Bronze
were also felicitated.

Analysts fear the
move may not go
down well with

potential suitors

FE BUREAU

New Delhi, November 26
THE BANKING LAWS
(Amendment) Bill, 2021,

whichwillbeintroduced in the
Winter Session of Parliament
starting November 29, will
likely propose that the mini-
mum government holding in
public sector banks (PSBs) be
trimmed to 26% from 51%,
an official source said.

The move is aimed at facil-
itating the privatisation of two
PSBs, in sync with the
announcement in the Budget
for 2021-22.0n Wednesday,
shares of Indian Overseas Bank
(IOB)and Central Bank of India
rallied,amid speculations that
the government had made a
decision to privatise these two
lenders, as suggested by the
Niti Aayog. However, the Cen-
tre is yet to formally name the
privatisation candidates.

Four industrial smart cities
being developed under DMIC

PRESS TRUST OF INDIA
New Delhi, November 26

FOUR GREENFIELD INDUS-
TRIAL cities or nodes are being
developed in Gujarat,
Maharashtra, Uttar
Pradesh and Mad-
hya Pradesh under
the Delhi-Mumbai
Industrial Corridor
(DMIC), and major
trunk infrastructure
works have been com-
pleted there,the commerce
and industry said on Friday. In
these cities, 138 plots (754
acres) have been allotted to
companies with investment to
the tune of morethanI16,750
crore, it said in a statement.
Anchor investors in these
cities/nodes include compa-
nies like HYOSUNG (South

Made mistakes in
telecom biz: Birla

“Somefactorsthatwedid not
dorightwerewithin ourcontrol.
I think every situation, every
business comeswith its own set
oflearning;’he pointed out.

Vodafone Idea, along with
BhartiAirtel,hasrecently opted
for the four-year moratorium
offered by the government on
payment of adjusted gross rev-
enue (AGR)and spectrum dues.
During the July-September
quarter, the company was able
tonarrowitsnetlossto 7,132
crore from 7,319 crore in the
preceding quarter.

The companyhasincurreda
loss of ¥14,451 crore for the
half year ended September 30,
and its net worth stands at a
negative 352,685 crore. The
totaldebt of the group standsat
X1.91akhcroreason September
30, while an amount of
310,022 crore has been classi-
fied from non-current borrow-
ings to current maturities of
long-term debt fornot meeting
certain covenant clauses under
the financial agreements.

Onlosing out HZL, Birlasaid,
“Hindustan Zincweactuallylost
outveryrelatively,and I thinkwe
just missed some details in the
duediligence thatwedid.So,the
learning from it that I have
taken away is that the devil is in
the details. We missed by a
whisker. It could have been a
greatinvestmenttoadd...Ithink
there is no end to the detailing
that you can do, which is the
smart thing to do,” Birla said.

Hindustan Zinc was a cen-
tral publicsector unit till 2002.
The Central government put
up the state-owned company
for strategic salein 2002-03
anditwasacquired by Vedanta,

Korea), NLMK (Russia), HAIER
(China), TATA Chemicals and
AMUL. Further, as many as 23
nodes/projects in otherindus-
trial corridors are under vari-
ous stages of planning
and development.
The objective of
the industrial cor-
1 ridor programme
=% isto create green-
 field smart indus-
trial cities with sus-
tainable ‘plug n play’
ICT-enabled utilities to
facilitate the manufacturing
investments into the country
by providing quality, reliable,
sustainable and resilient infra-
structure for the industries.
The government hasapproved
11 such corridors consisting of
32 projects to be developed in
four phases.
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New Bill may provide for 26%
minimum govt stake in PSBs

m Draft Bill provides for the
lower shareholding

m Final call to be taken by
Cabinet before the Bill's
introduction in Parliament

While the draft Bill provides
for the lower shareholding, a
final call will be taken by the
Cabinet,which will clear the Bill
before it can be introduced in
Parliament,added the source.
“(However) If it’s found, after
consultations with investors,
that they are not interested un-
lessthe government sellsits en-
tire stake in the select PSBs, the
government is open to consider
complete privatisation as well.
But initially, it may opt for reta-
ininga 26% stake,’saidanother
sourcewho s privy to talks.

Analysts fear any govern-
ment proposal to retain 26%
stake in the PSBs may not go

m If investors not keen unless
govt sells entire stake, full
privatisation also on cards

down well with potential suit-
ors. For instance, the govern-
ment was forced to put its
entire stake in state-run Air
India on the block after its ini-
tial plantohold atleast 26%in
the national carrier didn't elicit
any response from investors.
The new Bill proposes to
“effect amendments in Bank-
ing Companies (Acquisition
and Transfer of Undertakings)
Acts, 1970 and 1980 and inci-
dentalamendments to Banking
Regulation Act, 1949, in the
context of Union Budget
announcement 2021 regard-
ing privatisation of two public
sector banks”, according to the

list of legislative business for the
winter session of Parliament.

These laws had led to the
nationalisation of banks,so rel-
evant provisions of these laws
have to be changed to pave the
way for the privatisation.

Presenting the Budget for
2021-22, finance minister
Nirmala Sitharaman had
announced the privatisation of
two PSBs and one general
insurer, as part of the Centre’s
disinvestment plan to rake in
X1.75 lakh crore.

Already, Parliament had in
its last session cleared a Bill to
facilitate the privatisation of
state-run general insurance
companies by removing the
requirement of the central
government to hold at least
51% stakein aninsurer.

Niti Aayog has already rec-
ommended the sell-off of IOB
and Central Bank of India to
the core group of secretaries on
disinvestment, headed by the
Cabinet Secretary. This core
groupwill send itsrecommen-
dation to thealternative mech-
anism (AM), headed by the
finance minister, for its
approval. Finally, it will be
cleared by the Cabinet.

GoM meet on GST rationalisation deferred

PRESS TRUST OF INDIA
New Delhi, November 26

A MEETING OF the panel of
state finance ministers looking
into GSTraterationalisation has
been deferred, sources said.The
group of ministers (GoM) on
rate rationalisation, headed by
Karnataka chief minister
Basavaraj Bommai,alsoincludes
West Bengal finance minister
Amit Mitra,Kerala finance min-
ister KN Balagopal and Bihar
deputy chief minister Tark-
ishore Prasad.Ithasmet twice so
far and was scheduled to meet
on November 27 to considerrec-
ommendations of the Fitment
committee regarding GST rate
and slab changes.

Sourcessaid the meetinghas
been deferred and the GoM
would submit its report to the
GST Council, chaired by the

Auto-rickshaw services provided via
e-comm platforms to attract 5% GST

AUTO-RICKSHAW  SER-
VICES PROVIDED through
e-commerce platforms
would attract 5% GST from
January 1, 2022. The rev-
enue department underthe
finance ministry through a
notification dated Novem-
ber 18 withdrew the GST
exemption available to auto
rickshaws providing pas-
senger transport services
through e-commerce plat-
forms. While the passenger

Union finance minister and
comprising state counterparts.
The Council, which meets once
every quarter, is slated to meet
next month.Sources had earlier

From the Front Page

RBI norms: No bank licences for large corporates yet

Post the five-yearlock-in,
promoters can choose to
lower holdings to below
26%.In the initial five-year
lock-in period, the pro-
moter’s stake must beamin-
imum of 40%.

RBI has simplified the
ownership rules for non-
promoter  shareholders
specifying a cap of 15% for
all categories of financial
Institutions, supranational
institutions, PSUs and the
government. It has retained
the cap of 10% on the share-
holding of non-promoter
shareholders who are nat-
ural persons and non-finan-
cial institutions.

Though the preferred
structure,an NOFHC (Non-
mandatory Non-operative
Financial Holding Company)

while Birla lost out.
Markets, rupee
plunge as new
Covid variant
spooks investors

Investors lost a whopping
X7.35 lakh crore in Friday’s
session,with the market valua-
tion of all BSE-listed compa-
nies standing at
%2,58,31,172.25 crore.

“Triggered by the new
Covid variant in South Africa,
domestic markets plummeted
into negative territory follow-
ingweak global peers. Existing
inflation fears coupled with
worries of an aggressive policy
tightening by the US Fed

will be mandatory only
where the individual pro-
moters, promoting and con-
verting entities have other
group entities, provided
these promoters and entities
are eligible to set up a Uni-
versal Bank or a Small
Finance Bank (SFB). Banks
that currently operate under
an NOFHC can dismantle it
if they do not have other

Reserve also added to today's
catastrophic session.

“On the domestic front,
broad-based sell off was wit-
nessed as investors dumped
Covid-sensitive stocks while
focus was shifted towards the
pharma sector amid growing
concerns over the new variant
with higher mutations,” said
Vinod Nair, head of research at
Geojit Financial Services.

India tightens
screening for new
variant, set to
resume overseas
flights

The civil aviation ministry

group entities in their fold.

The initial minimum cap-
ital requirements for new
banklicences have beenraised
to 1,000 crore forauniversal
bank from ¥500 crore at pre-
sentand X300 crore foran SFB
from X200 crore.

Future SFBs must be
listed within ‘six years from
the date of reaching the net
worth equivalent to the
prevalent entry capital
requirement prescribed for
universal banks’ or ‘10 years
from the date of commence-
ment of  operations’,
whichever is earlier. The
internal working group con-
stituted on June 12 last year,
under the chairmanship of
PK Mohanty,director, central
board of RBI, had submitted
itsreportin November 2020.

said it had decided to let air-
lines resume scheduled inter-
national flights from Decem-
ber 15, lifting a nearly
two-year-old ban imposed to
stem the spread of Covid-19.
The resumption of flights
would be based on the coron-
avirus risk levels of individual
countries, according to a for-
mal government order.

Some countries in Europe
and Asia have rushed to
tighten border controls and
restrict travel nL1IN2SHO89
because of the new variant.

The foreign ministry said
there was no immediate infor-
mation on steps the govern-
mentwastaking.“Thisisadevel-
oping incident,” foreign
ministry spokesperson Arin-

transport services provided
by auto rickshaw drivers
through offline/manual
mode would continue to be
exempt.“The newlyinserted
provision would render
rides booked through e-
commerce platform costlier
thereby creating tax dispar-
ity for the same service
when provided through
offline vis-a-vis online
mode,” EY India tax partner
Bipin Sapra said. —PTI

said thefitment panelhasmade
many “sweeping” recommen-
dations regarding slab and rate
changesand takingitemsoutof
the exemption list.

dam Bagchi told a news confer-
ence. The Union health min-
istry did not respond to a
Reuters request for further
comment. — REUTERS

Tata Group in
talks to set up
$300-million
semiconductor

assembly unit

“While they (Tata) are very
strong on the software side of
things...hardware is something
theywant toadd to their portfo-
lio,whichisverycritical forlong-
term growth,”the source said.

Tata group and the three
states did not respond to
requests for comment.

Tata’s push will bolster
Prime Minister Narendra
Modi’s‘Make in India’drive for
electronics manufacturing.

The Tata group plans to
invest in high-end electronics
and digital businesses, its
chairman N Chandrasekaran
has previously said.

Potential clients of Tata’s
OSAT business include compa-
nies such as Intel, Advanced
Micro Devices (AMD), and
STMicroelectronics.Thefactory
is expected to start operations
late nextyearand could employ
up to 4,000 workers, the source
said, adding availability of
skilled lIabour at the right cost
was key to the long-term viabil-
ity of the project. “Once Tata
starts, the ecosystem will come
around... So it’s very critical to
find the right place from a
labour standpoint,”’ the source
said.Separately, Tata is already
building a high-tech electron-
ics manufacturing facility in
Tamil Nadu.

AYEAR ON...

@ OILIS NOTWELL

Hardeep Singh Puri, oil minister

We have told the producing (nations) if you don't
exercise caution you will be in a situation that your
desire to maximise profit in the short run will
undermine the global economic recovery. If that
gets undermined, then whom do you sell the oil.

Farmers gather to mark one year of their agitation against the controversial farm laws
at Tikri border, New Delhi, on Friday

Govt proposes
framework for
cross-border
insolvency;
seeks comments
till Dec 15

THE GOVERNMENTIS prepar-
ing to come out with a cross-
border insolvency resolution
frameworkbased on the UNCI-
TRAL model law and is pro-
posed to be made applicable
for both corporate debtors as
well as personal guarantors to
such debtors. The corporate
affairs ministry, which is
implementing the Insolvency
and Bankruptcy Code (IBC),has
sought comments on thedraft
framework till December 15.
Broadly, cross-border insol-
vency process pertains to those
debtors having assets and cred-
itors overseas. According to the
ministry, the need for having
robust institutional arrange-
mentstodeal with cross-border
insolvency issues has gained
momentum invariousjurisdic-
tions, particularly under the
aegis of UNCITRAL Model Law,
during thelast few decades.The
UNCITRALModel Law on Cross-
Border Insolvency, 1997, is the
most widely accepted legal fra-
mework to deal with cross-bor-
derinsolvencyissues. ~— PTI

Putin to visit India
on Dec 6 for annual
summit with Modi

PRESS TRUST OF INDIA
New Delhi, November 26

RUSSIAN PRESIDENT VLAD-
IMIR Putin will visit India on
December 6 to hold annual
summit with Prime Minister
Narendra Modi during which
they will review the status of
bilateral ties and discuss
regional, multilateraland inter-
national issues of mutual inter-
est, the ministry of external
affairs (MEA)said on Friday.The
MEA also announced that the
first ‘2+2’ foreign and defence
ministerial dialogue between
India and Russia will be held in
here on December 6 aswell.

The Modi-Putin summit is
expected to produce specific
outcomes in further expand-
ing ties in areas of defence,
tradeand energy, officials said.
It is learnt that the two sides
are going to firm up a number
of agreements in the areas of
defence,tradeand investment,
and science and technology at
the summit.

“President of the Russian
Federation Vladimir Putin will
pay an official visit to New
Delhi on December 6 for the

21stIndia-Russiaannual sum-
mit with Prime Minister
Narendra  Modi,’” MEA
spokesperson Arindam Bagchi
said at a media briefing.

It will be the first in-person
meeting between the twolead-
ers after their talks on the side-
lines of the BRICS summit in
Brasilia in November 2019.
There have been six telephonic
conversations between the two
leaders since November 2019,
todateapart fromvirtual meet-
ings for multilateral summits.

The last India-Russia
annual summit was held in
September 2019 during the
visit of Modi to Vladivostok.
“The leaders will review the
stateand prospects of bilateral
relations and discuss ways to
further strengthen the strate-
gic partnership between the
two countries,” Bagchi said.

High oll prices to hurt global
economic recovery, says Puri

PRESS TRUST OF INDIA
New Delhi, November 26

PETROLEUM MINISTER
HARDEEP Singh Puri on Friday
said continuing high interna-
tional oil prices will hurt the
global economicrecoveryashe
madearenewed pitch to Saudi
Arabia and other OPEC pro-
ducers to not keep production
levels artificially lower. He
described India alongside the
US, Japan and Korea releasing
oil stock from its emergency
stockpile as a very bold move.
Earlier this week, India
agreed to release 5 million bar-
rels of crude oil from its strate-
gic reserves as part of coordi-
nated international efforts to
cool oil prices. The US

announced the release of 50
million barrels. But this did not
change the prices much and
rates fell to $77 per barrel on
Fridayonlybecause of concerns
of a newvariant of coronavirus
hurting demand. “Release of
strategic oil, whether that is
symbolic or real, I don’t know,
but it is a very bold move,” Puri
said at the India Economic
Summit of RepublicTV.

CEA: BRICS needs to strengthen
cooperation to support recovery

PRESS TRUST OF INDIA
New Delhi, November 26

BRICS NATIONS NEED to
strengthen cooperation
among themselves to support
economic recovery, ensure
financial stability and guard
against future uncer-
tainties, Chief Eco-
nomic Adviser KV
Subramanian said

on Friday.

He also under- %=
lined the need for
strengthening .
international cooper- %
ation and establishing a
cross border regulatory mech-
anism for further improving
the investment environment
and enhancing capital flows.
“The need of the hour is to
work towards strengthening
intra-BRICS cooperation in

-

supporting the recovery of
BRICS economies and main-
taining macro economic and
financial stability while pro-
tecting against future uncer-
tainties and risks,” he said. He
was participatingin BRICS Vir-
tual Economic Conclave
organised by Research

and Information Sys-
tem for Developing

Countries.

BRICS is a
grouping of five
developing

economies — Brazil,
Russia, India, China
and South Africa. Subra-
manian said the New Develop-
ment Bankand the Contingent
Reserve Arrangement have
marked significant progress in
expanding the tangible finan-
cial cooperation among
among BRICS nations.

India is the world’s third-
largest oil consumer and
importing nationand hasbeen
severely impacted by the
relentless rise in international
oil prices. Retail petrol and
diesel prices shot up to record
levels earlier this month before
the government cut taxes,
costingitI60,000 croreinrev-
enue this year. Puri said high
prices will undermine the
global economic recovery.“We
have told the producing
(nations) if you don't exercise
caution you will be in a situa-
tion that your desire to max-
imise profit in the short run
willundermine the global eco-
nomic recovery. If that gets
undermined, then whom do
you sell the oil,” he said.

AC industry: Phased
manufacturing plan
possible, says Jain

THE GOVERNMENT IS willing
to look at extending a phased
manufacturing plan (PMP) for
the AC industry to check
imports and increase local
value addition and employ-
ment, a top official has said.
Secretary in the depart-
ment for promotion of indus-
try and internal trade (DPIIT)
Anurag Jain said this while
responding to suggestions
made by some of the CEOs pre-
sent in a roundtable to come
out with a PMP for the AC
industry on November 25.
“The government iswilling
to look at the PMP for the AC
industry to check the imports
and increase local value addi-
tion and employment,” the
commerce and industry min-
istry said, quoting the secre-
tary. — PTI
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COVID TRACKER

India to push for vaccine
patent waiver at WTO

MANOJ KUMAR
New Delhi, November 26

INDIA WILL LEAD demands
for an intellectual property
rights waiver for Covid-19 vac-
cines and supplies at a World
Trade Organization (WTO)
meeting next week, two gov-
ernment officials said.

Ayearafter India and South
Africaintroduced a proposal to
temporarily waive intellectual
property rights on Covid-19
vaccines and therapies at the
WTO, negotiations are dead-
locked in the face of opposi-
tion from some developed
countries.

Shyamal Misra, a senior of-
ficial at the ministry of com-
merce, said India would not
just be speaking foritselfat the
WTO ministerial conference in
Geneva starting on November
30, but for other developing
countries with which it is
working closely.

“We expect that the inter-
ests of developing countries
are not compromised,” Misra

said at an event late on Thurs-
day to discuss India’s strategy.

India has alleged that de-
veloped countries, led by the
European Union, Switzerland
and the United Kingdom, were
“preventing access to vaccines
for poor countries”, leading to
loss of lives.

Switzerland’s ambassador
tothe WTO Didier Chambovey
said on Thursday the country
was open to compromise, but
is opposed to a full waiver.

WTO members at a meet-
ing of the Council for Trade-
Related Aspects of Intellectual
Property Rights (TRIPS) last
week, agreed to continue ne-

gotiations until the start of the
ministerial conference to seek
a solution.

Another senior govern-
ment official,who is accompa-
nying commerce minister
Piyush Goyal at the meeting,
told Reuters on Friday that In-
dia would push for a fair and
equitable deal.

Developed countries need
tounderstand that for the ben-
efit of a few pharmaceutical
companies they cannot put
the lives of people in develop-
ing countries at risk, he said.

“All eyes are looking for a
positive outcome,” Sachin
Chaturvedi,a government ad-
viser and head of Delhi-based
think-tank Research and In-
formation System for Devel-
oping Countries, said.

Citing Prime Minister
Narendra Modi’s meeting with
G20 leaders last month, he
said India would be producing
over five billion doses of Covid-
19 vaccines for the country
and the world by the end of
2022.

Insacog says
tracking new
variant closely

THE INDIAN SARS-COV-2 Ge-
nomics Consortium (INSACOG)
is closely tracking the new vari-
antof Covid-19 called B.1.1.529
and its presence hasnot been de-
tected in the country yet, offi-
cials said on Friday.The newvari-
ant, feared to have a high
amount of spike mutations, has
been detected in South Africa,
with the authorities there con-
firming 22 casesassociated with
iton Thursday.A senior scientist
with INSACOG said the consor-
tium is closely tracking the vari-
ant and its presence has not
been detected yet in the country.

Health ministry sources said
INSACOG is “very closely moni-
toring”the situation to check for
the presence of this variant and
expedite the results of genomic
analysis of positive samples of
international travellers.Areview
meeting on the matter was also
learnt to have been held. There
hasbeen noisolation of thevari-
ant so far,a source said. Samples
of all international passengers
are being collected and positive
samples will be specifically
looked at forB1.1.529. — PTI

Can't cast doubt on vaccination programme: SC

PRESS TRUST OF INDIA
New Delhi, November 26

THE SUPREME COURT on Fri-
day said it cannot just cast
doubts on the Covid-19 vacci-
nation programme at this stage
and cannot afford the price of
laxity of not vaccinating people.

The top court said lakhs and

crores of people have taken vac-
cines, the WHO has approved
them, and the whole world is
getting vaccinated.

Abench of Justices DY Chan-
drachud and AS Bopanna asked
the petitioners Ajay Kumar
Gupta and others to serve the
copy of the petition to the solic-
itor general, and sought his re-

‘Despite Mamata’s demand,

sponse. The bench said,“We do
have a system, guidelines in
place for monitoring any ad-
verse event following immuni-
sation. There will always be dis-
senters, but policy cannot be
fashioned as per them.”

“We have to see the good of
the nationasawhole.Theworld
has witnessed an unprece-

dented pandemic, like of which
we have not seen in our lifetime.
We cannot just cast doubt on
the vaccination programme at
this crucial stage. It is of the
highest national importance
that people get vaccinated. We
cannot afford the price of laxity
of notvaccinating the people,’it
said.

SAURYA URJA COMPANY OF RAJASTHAN LIMITED
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Corporate/Registered Office: 700-703, 7° Floos, Kallash Towes, Tonk Road, Jaipur-302015, Rajasthan

Wheat
sowing up
3.36% so far:
Agriculture
ministry

PRESS TRUST OF INDIA
New Delhi, November 26

AREA SOWN TO wheat, the
mainrabicrop,hasrisen 3.36%
to 138.35 lakh hectare so farin
the current rabi season from
133.84lakhhectarein theyear-
ago period, according to the
agriculture ministry. Rabi sow-
ingbegins in Octoberwhile har-
vesting starts from March. Be-
sides wheat, gram and mustard
are the other main rabi crops.As
per ministry data, wheat has
been sownon 35.8 lakh hectare
in Madhya Pradesh, 34.98 lakh
hectare in Uttar Pradesh, 29.45
lakh hectare in Punjab, 13.78
lakh hectare in Haryana and
13.37lakh hectarein Rajasthan
so farthis season.These are ma-
jorwheat growing states.
Besides wheat, area sown to
pulses has increased to 97.53
lakh hectareas on November 26
of this season from 94.02 lakh
hectare in the year-ago period.
Area sown to coarse cereals
and nutri cereals was slightly
lower at 25.87 lakh hectare
compared to the year-ago pe-
riod.Oilseeds acreage increased
to 76.60 lakh hectare so far this
season from 60.15 lakh hectare
in the year-ago period. Total
area sown to rabi crops was
346.13 lakh hectare so far this
rabi season of 2021-22 crop
year,up from 322.70lakh hect-

Centre to invest 64,000 cr
in health sector: Mandviya

PRESS TRUST OF INDIA
Iltanagar, November 26

UNION HEALTH MINISTER
Mankush Mandviya said Fri-
day the Centre will invest
about 64,000 crore in creat-
ing health infrastructure in
the country over the next five
years.

The minister,whowas on a
day-long tour to Tawang dis-
trict in Arunachal Pradesh,was
interacting with health offi-
cials at Khandro Drowa
Zangmo District Hospital. He
said the central government is
working to provide health se-
curity to all through various
welfare schemes, an official

“"We will work with
Ayushman Bharat digital
health mission, which will

enable us to know the
history of a patient and
can provide quality health
services," Mandyviya said

statement released here said.

“We will work with Ayush-
man Bharat digital health mis-
sion, which will enable us to
know the history of a patient
and can provide quality health
services,” he said.

Mandviya also lauded the
Pema Khandu government for
taking various health initia-

tives in the state and assured
all help and support from the
Centre.

State health principal sec-
retary Dr Sharat Chauhan pre-
sented the overall health sce-
nario of the state and apprised
the Union minister on the
Covid management and vacci-
nation status in Arunachal
Pradesh, the report said.

President of the Arunachal
chapter of Indian Medical As-
sociation (IMA), Dr Lobsang
Tsetim, requested the Centre
to take over the Tomo Riba In-
stitute of Health and Medical
Sciences at Nahrlagun for its
future sustainability, quality
education and services.

Uphill battle for India to meet
2030 climate targets: Fitch

PRESS TRUST OF INDIA
New Delhi, November 26

INDIA MUST SUBSTANTIALLY
alter its current trajectory if it
hastodeliver on Prime Minister
Narendra Modi’s climate targets
for 2030, Fitch Solutions said on
Friday.

Modi at the COP26 an-
nounced thatby 2030, Indiawill
increase its non-fossil fuel power
generation capacity to 500 GW,
generate 50% of its power from
renewable sources,reduceitsto-

liver on its commitments.Based
on the current state of play, the
country will fall far short of its
climate objectives.”

As of 2020, coal, oil and nat-
ural gas accounted for 55%,

bon intensity of its economy by
45%.“India now faces the chal-
lenge of balancing strong eco-
nomic growth with a sharp de-
celerationinits CO2 emissions,’
Fitch Solutions said in a note.
“India must substantially alter
its current trajectory,if itistode-

28% and 7% of the primaryen-
ergy mix, respectively.“By 2030,
we estimate theywill account for
arespective 45%, 33% and 8%
... their total share will fall from
909% to 86%,with a decline in
coal largely offset by a rise in oil
and gas,” it said.

are in the year-ago period, the

data showed. lion tonne and bring down car-

E-Auction - Concast Steel & Power Limited (in Liquidation)
Sale of Assets under the Insolvency and Bankruptcy Code, 2016

Sale of Assels and Properties owned by Concast Steel & Power Limited (in
Lin u||:5atn:m;| forming Part of Liquidation Estate formed by the meﬂ_atnf. raﬁppmnteﬂ
hE the Hom'ble Mational Company Law Tribunal, Kolkata Bench vide order dated
26th Septamber, 2018,

Interested applicants may refer to the detailed EC| process document Lépln:naded
an website of the Corporate Deblor hip:/iconcastispat.com/nclt html and also on

tal carbon emission by one bil-| p

Supreme Engineering Limited
Registered office: B.223, MIDC Complex, Thane, Belapur Road, Rabale,
Navi Mumbai - 400701, CIN :L90999MH1987PLC043205
Email i csi@supremesieeks, com; Tek +91 9167332207

NOTICE OF ADJOURNED 34™ ANNUAL GENERAL MEETING

Motice is hereby given that the 34™ Annial Ganaral Mesting {'the 8GN of the Members
of Supreme Engineering Limited [ “the Company’) which was proposed to be held on
Wedmesday, November 24, 20271 was adjourned for want of guorum will now be held on
Tuesday. November 30, 2021 at 11:30 A.M. through Video Conferencing / Other Audio
Visual Maans (V) to transact the business as set speciied inthe Notice convening the
AGM which has been sent by permitted mode as per the provisions of the Companies

Ph: 0141-4271514/522, 9116047475, 8763720847

E-Auction website hitps:/incltauction.auctiontiger. net.

raw jute price cap is necessary’

Act 2015 and Rules famied thare under, to every concerned shansholder individually

EVEN AS WEST Bengal Chief
Minister Mamata Banerjee de-
manded removal of the price
cap on raw jute in the open
market, the jute commis-
sioner’s office on Friday said
the cap was necessary because
of the price rigging in the open
market.

Banerjee, in a meeting with
Prime Minister Narendra
Modi, had sought the removal
of the price cap imposed by the
jute commissionerlast month,
since the current market-dri-
ven prices favour farmers. Ac-
cording to Banerjee, the Prime
Minister assured her to look
into the matter.

Deputy jute commissioner

WESTERN RAILWAY

the Centre on removing the
price cap 0f 36,500 a quintal.
—FE BUREAU

SUPPLY OF VARIOUS FITTINGS
OF THICK WEB SWITCH
Tender Motice Mo, WTRMTI2021/10
dated 25.11.2021 for tender on &
procurement mode (nvited by Chief
Engineer (Track Supply), Head Quarter
Office, Old Building, 2Znd floor,
Churchgate, Mumbai: 400 020 for
supply of the following items:- Tender
Mo.: 216008, Short Description:
Various fittings of thick web switch drg
no. T-6154 . Tender Quantity: 83.13 MT.
Date of closing tender: 23,12.2021,
Time of closing of E-tender Box: 11.20
hrs on the date of closing of tender, For
deteiled tender conditicns/Corrigendum

212afe0n0s NOTICE INVITING TENDER 1. 25T

Frice Bid is fo be submitied on e-bid@Eng portal by vendors /contraclons against iollowing ileme
ar. Packs Tandar Raf. N Dale af Submission
[l & SR, e of Temder

“Rejuvenation of Water Bodies” SUCRLfJaipurfContracts Department) | 23rd December
1. at 1000 MW Solar Park 11421-22/ET/11 2021 By
Bhadla-li- Under C3R activity |Refuvenation of water bodies) 1800 Hrs.

Pre-Bid Meeting | 14tk December 2021 through Webexvideo Confarence call

Ta downkead compleba set af Tender Documents, 169 on lo our e-servica provitder —
hitps:ihwww.mstcecommerce. oomyeprod

Issued By : Saurya Urla Company of Rajasthan Limited

N\
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3§ AR § uF (3fEa fifies
IREL {India) Limited
\ ] (Formerly Indian Rare Earths Limited)
\ Vv | A Govt. of India Undertaking-Under Dept of Atomic Energy
1 CIN Mo. U15100MHT950G0I0081 87
Chavara Unit, Kerala, E-mail: purchase-ch@irelcolin
An 150 3001,14001 & 45001 company

Advt. No. 4

Formore details visit
GeM Bid No. GEM/2021,/8/1 706555

TENDER NOTICE
Tender is invited for "Supply and Commissioning of 3 Ton Capacity
Battery Operated (Electric) Fork Lift- 2Nos®

http://bit.y/cpppirelil or http://irel.co.in

Dt 27.11.2021

The Auction Sale will be done through the E-Auction platform {with unlimited
extension of 15 min. each) : htps:incltauction. auctiontiger net

Aszets Manner EMD Amsunt &
Lot of Sale Submission Deadline

15 December, #021] INR 3.5 Cronor
13 December, [ 11:01% before

15 December #021| 11 December, 2021
18:00

For any query regarding E-Auction, contact : Mr. Saplarshi Baldya | Mr. Mawnil Kumar
at +31 98360 70892779035 75085, Email - LO.Concastiin.gt.com,

Flease note, Public Motice for subsequent auctions (as apphcable) will be published
on hifpfeoncastispat.comnclt html and also on E-Auction

website htips:iincltauction.suctiontiger.net. Kshitiz Chhawchharia

Liquidator of Concast Steal & Power Limited (In Hquldallnng
1881 Regn. No-IBBIIPA-DO1IP-POOASE01 T- 1811061

Registered Address : Gio. B. Chhawchhana & Co.

BA & B, Satvam Tower, 3, Alipore Road, Kolkata - 700027

Email : Kshitizfibocoindia com

Resere
Price

Date and Time

Inspection
of Auction

Date

Assel Lot Standalone | On or before

Mod - basis

Place : Kolkata
Date : 27ih Novenber, 2021

PUBLIC NOTICE

Notice is hereby given that Mr. Bhaskar Ganpat Disale & Rupesh Bhanudas
Harpude ane intending o sall the under mentioned property to my client fres
from all encumbrances, claims and demands.

Place: Hawi Mumbai Faor Supreme Engineering Limited
Date: 26" November, 2021 B/
Krupali Thakkar

Company Secrelary & Compliance Officer

Edelweiss Housing Finance Limited
CIN: U65922MH2008PLC182906
Edelweiss House, Off CST Road, Kalina, Mumbai- 400 0980

SALE OF NANCIAL ASSETS

Edelweiss Housing Finance Limited invites Expression of Interest from eligible
ARCs for the proposed sale of certain stressed Financial Assets. The sale shal
be on “As is where is and what is where is” basis and “Withou
recourse basis”. Eligible prospective investors are requested to intimate thei
willingness to participate by way of an “Expression of interest”. Kindly refer tc
the Company’s website https://www.edelweisshousingfin.com/Home
for the list of stressed Financial Assets and the detailed terms and condi
tions for sale.

For Edelweiss Housing Finance Limited

Sd/-Authorized Signatory

Mumbai, November 27th, 2021

Tel: 9768746624

Koushik Chakraborty told FE | | please visit www.ireps.gov.in, 0562 | | Amendment/Corrigendum shall be notified through our website only. Any person having claim against to of in respect of the said property by way ]
there have been no orders from Follow s on-LJ twitter.comWesternRly DGM(Comml) | | of share, inhenitance, mortgage, lease, lien, possession, sale, gift, charge, @ E d o | w el|ss
maintenance, easement or encumbrance howsoever or otherwisa is hereby Ideas create, values protect
- DELHI JAL BOARD: GOVT OF N.C.T. OF DELHI required to make the same is known in writing to the undersigned at the
EEHTH.AL HAILWAT ".‘3{‘ OFFICE OF THE CHIEF WATER ANALYST (W&S)-l P "I',r_-'xll___.--"j Ell"ljl'!EEE g@ven tIE.|CI'|I'n' within .'14 f.fGUﬂEETI'I] days from 1.!"IE gdate of puhlicat_inn
PROVISION OF ONEOARD SYSTEM OF g ) e of this notice of his such claim, if any with all supporting documents failing

WATER WORKS WAZIRABAD, DELHI-110054
“STOP CORONA : WEAR MASK, FOLLOW PHYSICAL DISTANCING & MAINTAIN HYGIENFE’

Short Press N.L.T No. 10 : (2021-22)

e, P

e e
]
i

LYNX MACHINERY AND COMMERCIALS LIMITED
CIN: L29295MH1960PLCO11870
ADVANCED AUXILIARY WARNING SYSTEM e Regd. Off : Warden House, 340 J. J. Road, Byculla, Mumbai 400 008,
PAN No: AAACLASTAK | GSTIN: 27AAACLAIT4KIZY
s

TEL: (91) 22 2302 7900 | FAX ; (91) 22 2307 7231

which the fransaction shall be competed without referance to such claim
and the claim if any will be deemed to have been waived and not binding
an my client.

Hame of Work : Provision of Onboard
System of Advanced Auziliary Warning

System (AAWS) in Tower Wagon No. | [ o> Description of Work ' Esct;"s‘ft E“:';:Z?t DateTg:]::f?:e of La(s;; ?_:ﬁz;i't‘;ler;ﬁ;ﬁipt SCHEDULE OF THE PROPERTY Website : www ynemachinery.com | Email : coseci@lynxmachinesy.com
55?;'_2;?1'3&;2?;;? g:gﬂa ;f‘pg;:t (Rs.) | e-procurement solution| e-procurement solution Land situated at Village- Kikvi, Tal. Karjat, Dist. Raigad NOTICE FOR THE ATTENTION OF MEMBERS OF THE COMPANY
S &:nmp-letlun ~1 |Engagement of 87 numbers STOP - GAP candidates| As per | 5,70,000/- Tender Id: 06-Dec-2021 upto T Members of the Company are hereby informed that 3 Postal Bafiot Notice, seeking
Perlad : 3 Montha .'lu"albdit.]r of Offar : 45 having minimum qualification of Bachelor in Science|  B.Q. 2021_DJB_211545_1 12:15 PM Name of S.N H. N A H.R.P Aakar marnbars’ consent on the resolution set aut in tha said Notice has been sant elactronically
days. (1) Tender Closing Date & Time of with Chemistry/ Bio-chemistry/ Bacteriology/ Zoology Publish Date Owners SIRRIE || RSk rea f.m. Rs. Np. | |iothe members whose e-mail address is registered with the Company/ Link Intime India
Al'nw.a:ald Tender : Up to 11.00 hrs. of as a SL_iject and preferably having some gxperience 25-Nov-2021, 01:00 PM - Private Limited, Company's Registrar and Transfer Agent! Depository Participant(s), as on
20112/2021 and will be opened after in the field of Water & Waste Water Analysis. _ Bhaskar Ganapal Disale 17 ED-ESE-DD PK.0.05.00\  q50 Friday, 19" November 2021, i.e. cut-off date. The Company has completed electronic
11.00 hrs. (1) The prospective tenderars NIT along with all terms & conditions is available on DJB website https://govtprocurement.delhi.gov.in Rupesh Bhanudas Harpude | Total of this the area despatch of the Postal Balliot Mofice on Friday, 26 Movember 2021

are requested to wisit the website | | \5ouEp BY PR.O. (WATER) Sd/- | of the seller 0-09-00 The Postal Ballot Notics is available on the Company's website at www,lynemachingnycom
www.ireps.gow.in for details of tenders Advt. No. J.S.V. 673 (2021-22) CHIEF WATER ANALYSIT (W&S)-I | to0.10.00 Gunthas and on the website of the Stock Exchange i, BSE Limited at www besindia com and on

& cormgendurn, if any. (1) Tenderer may
participate in above e-tender efectroni caly
through wabsite www.iraps.gow.in anly
& submission of manual offers against
e-tender are not allowsd. Manually, i
submilied shall neither ba openad nor
considered, (IV) Bld Securily declaration
shall be submitted for nil EMD. (V) For
furthar emguiry, may contact Sankor
Divislonal Electrical Enginear {Traction
Digtribidion), Mumbai Division, Central
Radhway, Annex Building, 2nd  Flodr,
Chhatrapatl Shivajl Mahara] Termins,
BAumibai - 400 001 on Phone - 022-225 12355,
Complabe delails of lenders are availabla

ihe website of Ceniral Depository Senices (India) Limited (CDSL) at www evotingindia.com
Members who do nod receve the Postal Ballol nodice may download il from the above
mentioned websites

The docurments referred to in the Postal Ballol Molice are available for inspection
elecironically and members seeking to inspect such documents can send an e-mail to
cosecihynxmachingry.com

Instruction for e-voting:

In accordance with the applicable circulars issued by the Ministry of Corporate Affairs, the
Company is providing to its membaers the facility to exercize their right to vote on the
resolufion proposed inthe said Postal Ballof Notice only by electronic means (“e-voling”)
The communication of the assent or dissent of the members would take place through remote
e-voling only. The Company has engaged the services of CDGL as the agency to provide
e-voling facility. Members may cast their vabes during the period mentioned herain below;

Adv. Mrs. Sanjeevani Sanjay Ghumare
At, Near Janata Vidya Mandir, Patil Ali, Dahiwal,
Tal. Karjat, Dist. Raigad, Mob Na. 97633 99134

OEMAND NOTICE Date :- 27/11/2021

Under Saction 13[2} of the Sacurtisafion And Recanstruction of Financial Assals And Enforcement of Sacurity Infarast
Act, 2002 (the said Acl) raad with Ruks 3 {1) of the Secunty Intenest (Enforcement) Rules, 2002 (tha said Rulas). In
axarcisa of powars canfared undar Saction 1312} of tha said Acl read with Ruba 3 of the said Rules, the Authorisad
Dfficar of IIFL Home Finance Lid (MFL HFL} { Foemardy imown 35 India  Infoline Howsing Financa Lid.) has issuesd
Demand Malices urder saclion 13(2) of the sand Act. calling upen fie Borrawans), & rapay he amaunl menlicred in
{he rxsperclive Damand Moliceds) issuwesd 1o them In cornction wilh abowve, nolice is hereby ghaen, once again, Lo the
Borroraans) b pay wilhin 60 days from Bhe pubilction of his netice, the amounts indcatied hensn balow, gether with
further nlerest fram e datils) of Demand Molice Gl e date of payment, The detal of meBaroweris], amounl due a5
ondate of Demand Matice and SACUrTY offared fowards repeayienl of loan amountang &5 urler:-

Mame of the Borrower(s). Description of secured
IGuarantar () assat (immovable property)

Mr. Shravan Bhikaj:

ISMT Limited

Regd. Office : Panarma Housa ([Earller known as Lurikad Towers),
Yiman Magar, Fung - 411014
Phonea : 02041434100 Fax : 020-266307T9
E-mail : sacretarialdlismi.co.in Websie | wanwismiooin
CINLZTI0SPM1 S3aPLCD1821T

NOTICE OF EXTRAORDINARY GENERAL MEETING

Demand Notice
Date & Amount

24-Mov-2021 Rs. 16, 32854/

Allthal piace and pancal of tha property being : Fial Mo

Karnble, Mra. Asha Shravan | (Rupses Siktesn Lakh Thimy | 404, Admeasering 302 Sq.Ft, 4 Th Faoor Wrindaean . -
e TE'L“;EHT':”';:'W"" T|"E Kambale (Prospact No. | Two Thousand EightHundred | Arcads Shuatad -ﬁlJEiJ:S-IgE Neral Vest Tal Karjal, NOTICE is hereby given that EXTRAORDINARY GENERAL MEETING (‘EGM) of | || Commencementofe-vating: | 9.00a m. (IST)on Saturday, Navember 27, 2021
mﬂg;;m 0 EH@-‘II-@TBEI‘::EDIEE IL10425175) Fifty Faur Cirly) Raigad,, Thane. Maharashira, India, 421101 ISMT Ltd. {'Company’) will be held on Wednesday, December 22, 2021 at 11.30a.m. | || Endofe-voling: 5.00 p.m. (15T) on Sunday, December 26, 2021
i i / ' Rl T2\ it i : = ; : - : :
Serior Divislonal Eleciical Engirser Mir. Ashok Ramesh Chavan, | 24-Mov-2021 Rs. 13,80,8635 | Al that piece and parcel of the property being : Flat Na thraugh Videa Confarencing (VC) Other Audio-Visual Means ('OAVM ) without physical e-vating will it be aliowed beyond the aforesaid datz and time and the e-vating modue

presence of mambers, in compliance with the applicable provisions of the Companies
Act, 2013 read with General Circular No. 14/2020 & 1072021 db. April 08, 2020 & June
23, 2021, respectively, ssued by the Ministry of Corporate Aftairs 'MCA'),

In compliance with the aforesaid MCA Circulars & SEBI Circular dt May 12, 2020, &
January 15, 2021 the requiremeant of dispaiching physical copies of the Notice of EGM
has been dispensed with & accondingly, ihe same is being served through elecironic
mode to Members whose e-ma#l ids are registered with the Company. Members who
have nod registered their e-mail 103 are requested to registar the same by Tollowing the
instructions given bebow

1. Members holding Shares in Physical form:

To write an e-mail to KFin Technologies Pvt. Lid, RTA of the Company at

ginward.ris@kfintech.com or 1o the Company al secrefarial@ismt.co.in by

mentioning falic number, e-mail 1D and mobile numbser;
2. Members holding Shares in Dematerialized form:
Tacantact their respective Depasitany Participant! Stack Broker for updation of amail
D, mobile number & other details,
The Motica of EGM is baing made avadable on Company's website www.ismt.co.in,
Stock Exchanges weabsite www.bsaindia com & wwwnseindia.com & on website of
Centeal Depostory Services (India) Lid. ('COSL) al www evolingindia com
The Company is providing e-voling facility m respect of businesses to be transacted at
the EGM. The Company has availed services of COSL for providing e-voling & VIC
tacility for shareholders to participate in the EGM, For details on participating in the EGM

Mrs, Anila Ashak Chavan
[Prospect Mo, 301875)

404 Acmeasunng 285 5S¢ FLOn 2 Floor, Budding No 7,
Thovsand Eight Hundred | Ambrasia Bidg-7 5 No. 40301, 403/1/8, Mahim Road,
Sixty ThieeOnly Palghearivest, Paighar, 401507, Maharashira, Inda

IF the =aid Barrowerns fail fo make paymeant bo BFL HFL &= aforasaid. IFL HFL may proceed agans! $e abave secured
asseds undar Saction 13(4) of the said Act. and tha applicable Rulas, entrely at the nsks, costs and corsaquances of
the Bamrowers. For, fuethar dedails pleasa contast o Authoressd Otficar at Branch Office @ IIFL HFL IFL House, Sun
Indalech Park Road Moo 16Y, Plol Mo B-23 | Thane Industdal Brea, Wagle Estale, Thane - 4006804 ard Shop
ha. 201, The Edige, 2nd Noar Bahind Prakash Talkies,rear |GG Bark Palghar (W) - 4094040r Corparale Office @ 1IFL
Fower. Plol Mo, 58, Lidye Vihar, Ph- Gumgasn, Harvana
Place: Thame & Palghar Date: 27.11.2021

{Traction Distribution), Chhatrapati Shivaji {Rupees Threen Lakh Eighty
Maharaj Terminug, Mumbai - 400001,
Open e-Tender Notice No. : BB.LD.

583.P.Rev.21.03.ContR1 of 25/11/2021

CLASSIFIEDS

_BUSINESS

SHARES & STAKES

WE BUYING: Listed/
Unlisted All Company
Demat/ Physical
Shares.(IEPF/
Objection/ Pending/
Duplicate/ Transfer
Services Provided..)
“Investment House”-
8291225710, 9619315362.

shall be forthwith disablad by COSL upon expiry of the aforesaid period.

Mannar of e-voting by members holding shares in dematerialised mode, physical mode

and members who have not regisiered thesr email address has besn provided in the Fostal

Ballot Motice, The mannear in which persons wha have forgotten the User |d and Passport

can obtain/ generate the same has aleo baan provided in the said Nofice.

Aperson, whose name is recorded in the Register of Members/Listof Beneficial Owners as

on cut-off dale shall only be considerad eligibie for the purpose of e-valing. Voling rights of

member benaficial owner {in case of electronic shareholding) shall be i proportion o

histherits shareholding in the paid-up equity share capital of the Company as on the cut-off

dale. A person who becomes a member aflar the cul-off data should treal this notice far
information purposa only.

Manner of registering/updating e-mail address;

{a) Members who hold the shares in physical mode and have nol regislered/updaled their
email address with the Company, can registes/update the same by giving detais of
folio numiser, email address, scanmed copy of the share ceriificate {fronf and back),
and salf attested copy of PAN and Aadhar card to coseci@fynxmachinery.com or 1o
Linkintme at mt.helpdesk@linkintime.coin.

{b) Members holding shares in dematrialised mode and have not registered! updated their
e-mail address with the Depaository Participant(s) where they maintain their demal
accounts,

The resalution, if approved, shall be deemed o have been passed on the [ast date of -

vating i.e. December 26, 2021, The results of e-voting will be announced on or before

Sdl- Authorised Officer, For IIFL Home Finamce Ltd

POSSESSION NOTICE - [for immeovable proparty) Rule 8(1)

Wheraas, the undersigned being the Sutharnized Officer of IIFL Hame Finance Limited (Farmerty known as India Indaline Housing
Fnance Lid ) (IFL HFL} under the Secudlisation and Reconstruction of Finaneal Agsets and Enforcement af Security Injerest Azl
2002 and in exercie of powers confered under section 13012) read with Rule 3 of the Securdy Inferest Enforoament) Rules 2002,
Demand Mobics was isued by tha Authorsed Oficer of he compary 1o @e bormoadrs | co-barmrmans mantioned hansn befow i
rapay the amount mentiored in the nalica witin B0 days fom tha dale of raceipt of tha said natica. The bormowar having Tailed fo
rapay thea amount, natice & hesely given to the barower and the public in genersd thal the undersigned has iaken passession of tha
properiy daserbad hanein below in exerciza of poaers conferrad on him under Section 1304) of the =aid Act read with Ruls 8 of tha
said rules, The borewer in particular and the public in genaral ane hereby cautioned not 1o daal with the property and any deakngs
wAlh thie property wil be-sutrject o the charge ol HIFL HFL lor an amount a5 mentioned hesen urder win insenest hereon,

“The bormorer's atleniion & nvied [ provisions of sub-section (3) of section 1301 e Act, i the borrower cears the dues of the *IIFL
HFL fogelherwith all costs, changes and adpensesinoured, & sy ima balone e dale Twed for sale o Iranstorn, tha secined assals
shall not ba sold or frensfermed by “IIFL HFL™ and no furthar step shall ba taken by “IIFLHFL® for ransfer or sak of tha secuned assals,

Eame of the = Description of secured asset mmovable property) | Tofal Outstanding | Dateel [ . & :13_1}"'3 & e-voting, please refer instructions given in the NUE"EE of EGM. TE evoling | | Tyesday 28" December 2021 and wil be displayed on the Company's website
0070762434-2 P:maﬂmm Bl that piece and parcel of Flat Mg 005, Graurd Floar, Duses {Rs ) ml’:‘" Possession aciity shall commence on Sunday, December 13, 2021 at 2.00 am. IST & E":j el www.lyrizmachinery.com and communicate to Stock Exchange, and CDSL, the Company
Wing B, Buiding Name DIVYA JYOTI, at Divyarsf | Rs. 8,335,388/ Tuesday, Decamber 21, 2021 at 5.00 p.m. [ST. During this pericd, Members hoiding will alsa display the results of the Postal Ballof at s registered office.
I k n . 2 play g
T IMPORTANT™ Mrs. Ashwini Tushar | value homes, Araa Measuring 1608 5g. M., induding {Rupees Eight Lakh g shares as on -:ut_—:ul’f date |-9._December 15, 2021 may cast their vole electronically. In case of any query on e-voting, members may refer to “Help" and “FACIS” Sections!
. . . Deund ard MrTusher | Endosad Balcony Temace! Varandah sdmeasuring | Thirly Five Thousand | Toon | 23-Now-21 Members, who will ba prasent in EGM throwgh VO & have not cast vole previously & are E-voting user manual available on CDSL website: www. evotingindia.com
Whilst care Is taken prior to Ankush Daund | 2555 mirs, 5. No. 171, Pam Temihi, Boisar West, | Three Hundred otherwise nol barred from doing 5o, shall be eligible to vote through e-vating system of 3 PSR : . A LS R
T is not possible to verify Tte {Prospect No. 850213} | Paighar, 401501, Maharashira, India. Exghty Eight Only) COSL during the EGM ﬁun;? E}lﬁﬂ gs:u'ragmr:ﬁmg E-q?gEgSrLEIEET querE,E E'IH"'.E?E‘"%EE- ifany i i
contents. The Indian Express - - - - _— : = = ' I, HakEs dll, =f, Nanager, .:I niral EFIL’:EI[Q!"!,' ervices (India} Limited,
P) L d be held 5 - 7 " ; Y | ¥ 13y : p

(P s)por'fé’a'rf& [Sannot be held Mr. Mahendra Shripat | All hat piece and parcel of Flalhn:nd:II_aIEulmnng: 1, !h. 15;-1&12_5_1 F'Ersnnslbe';nmlngHE:ml:.lErsn the Eum;._ua_n;! dﬂerquspatﬂh ufwucearEGM.nay whie Wing, 25" Floor, Marathon Futurex, Mafatial Mill Cormpounds, N M Joshi Marg, Lower
nor for any loss or damage Mahadkar and Wrs. | Area Admaasuring 237.02 sq.fl., Rethi Osho Dhara | {Rup=esFiftean Lekh 24-Aug- an e-mail o secretanal@ismt,co,in for obiaining login 10 credentials for e-vobng & VE. Parel (Easth Mumbai = 400 013 % 3 o Felndask S sl
incurred  as a result of Meena M Mahadkar | Park Near Charms Meadows, NearAsangacn Raiway | Forty See Thousard (©,0. | 25-Now-21 For any queries! issuss regarding e-voling, please refer the Frequently Asked argl \ast), Mumbal ~ or send an emall to helpdesk. evoting@cdslindia.com or
e indhoiuete {Prospect No. B17358) | Staion Asangaon (E) Taluka. Thame, 421301, | Twa Hundred Twenty Questions (FAQS") & e-voting manual available at www.evolingindia.com under help fell ittt
advertising in its newspapers Maharashira, india Sim Cinly) : L 4 5 i ; oy En]l' arder of the Board of Directors
or Publications. We therefore seclion orwrite an email to hedpdesk. evofing @ cdsindia.com. For Lynx Machi dc ials Limitad
;‘zcgg;gf;d 'i‘:gtuirfiaegersbg]lg';g Far, further detals pleasa contact fo Authansed Officar at Branch Office: Shop Mo, 301, The Edge. 2nd fAlcar Behind Prakash ar Lyl inery and L.ommercials Limite
sending any monies or Talkizs, near KCIC| Bank Peighar (W) - £01404 and IFL Heusa, Sun Infatech Park Road Mo, 16%, Fliot Mo.B-23 | Thane Industrial Eor ISMT Limited S‘q"'
\‘fv’::ﬁr'ggvé?:gefgyofggffé?@?;g Araz, Wiegha Estale, Thane - 40060dior Corparate Offica : PlotMo. 88, Phass-I¥, Udyog Yiner, Gurgaan, Haryana o imite ; Pradyumna Jajodia
acting on an advertisement in Place: Thane & Palghar Seli= Authorised Offices, Place : Pune Chetan Mathani Date : 26" November 2021 Diractor
any manner whatsoever. Dated: Z7HA/21 For IIFL Home Finance Limited Date : November 26, 2021 Company Secretary Place : Mumbai (DIN: D0138175)

fi-nanci“.ep'.in .. . .. . .. .
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Nissan Magnite
deliveries touch
30,000 units in India

NISSAN MOTORINDIA, the wholly-
owned subsidiary of Nissan Motor Co of
Japan,on Friday said that it has
achieved the milestone of 30,000
deliveries of its compact SUV Magnite
inless than ayear.The companyhas
alsorevealed that it has got 72,000
bookings for the brand. Magnite was
the first global product to launch under
the Nissan NEXT transformation plan,
representing the company’s shift
towards quality products that deliver
highervalue to customers. Magnite was
launched on December 2,2020.

Vedantu announces ESOPs
buybackworth $3 million

ONLINE LEARNING PLATFORM
Vedantu on Friday announced an
Employee Stock Ownership Plan
(ESOP) liquidity programme worth $3
million (about ¥22.4 crore). Under
this programme, the top leadership
and eligible active employees who
have completed the vesting period
will be able to liquidate theirvested
ESOP shares,according toa
statement.The founders will not
participate in the buyback.

Vasan Healthcare: NCLAT
extends time forinsolvency

THE NATIONALCOMPANY Law
Appellate Tribunal has granted more
time till November 30 for completing
the insolvency resolution process for
Vasan Healthcare and set asidean NCLT
order, saying the timeline could be
extended in view of exceptional
circumstances and save the company
from liquidation.A two-member
Chennai Bench of the appellate
tribunal has also excluded the time
spentin filingappeals — from August
18 to November 25 — before it.

CESL,IIT Bombay pact to
establish EV charginginfra

STATE-OWNED CESL on Friday signed
a Letter of Association with the Indian
Institute of Technology Bombay (IIT-B)
toimplement electric vehicle charging
infrastructure across the country.
Convergence Energy Services (CESL)isa
wholly-owned subsidiary of Energy
Efficiency Services.

MB Power supplies fly-ash
toACC Cement viarailways

MB POWER HAS started supplying
conditioned flyash from its thermal
power plant in Anuppur, Madhya
Pradesh through Railways to ACC
Cement’s factory in Kymorein the
same state.The Anuppur facility is
amongst the first few facilities in the
country to undertake such an initiative,
the company said in a statement.

EID Parry plans upwards
0f X350 cr capex for 2 FYs

EID PARRY, PART of Murugappa Group
and one of the largest sugar makers in
the country,said it will have a capex
upwards of 350 crore for current fiscal
aswell as nextyear,which will mainly
be utilised for capacity expansion.A
Sridhar, CFO of EID Parry,toldina
recent earning call that the overall
capex the company islooking at for this
and next fiscal years would be about
X364 crore,including the Bagalkot
plant expansion which was already
carried out during the yearand the
Haliyal unit expansionwhich is
currentlyhappening.

MyGate to hire 200
people by March 2022

MYGATE,AN APP-BASED security
management system for gated
communities, plans to create over 200
newjobs by March 2022 asitlooks to
expand newbusiness verticals,such as
Communityand Brand Engagement
and Home Services.The company,
which helps gated communities
manage their security and operations
by digitising and automating manual
tasks,hasadded 10,000 housing
societies over the past yearand grown
its presence to 25,000 societies across
more than 25 cities.
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® DHEERAJ HINDUJA NEW EXECUTIVE CHAIRMAN

Ashok Leyland MD and

Sondhi’s exit comes at a
time when the Chennai-
headquartered CV major is
making giant strides in
alternate fuel powertrains

FE BUREAU
Chennai, November 26

VIPIN SONDHI, MD & CEO of Hinduja
flagship commercial vehicle major
Ashok Leyland (ALL) has decided to move
on to take care of his personal and family
responsibilities.

ALLon Fridayannounced that Sondhi
has expressed his intention to devote
more time to take care of certain personal
and family commitments in the post-
Covid pandemic situation, that requires
his extended presence in New Delhi and
consequently step down as MD and CEO
with effect from December 31,2021.

Respecting his personal reasons, the
board has extended its supportand agreed
to his decision to move on. Sondhi will fully
support and facilitate a smooth manage-
ment transition,ALLsaid in a statement.

Vipin Sondhi

To assist in business continuityand a
seamless transition, the board has
requested Dheeraj Hinduja to step in as
executive chairman with immediate
effect.The board will meet soon to decide
on the further course of action for iden-
tifying the next CEO and MD.

Dheeraj Hinduja, chairman,ALL, said:
“I'would like to place on record Vipin’s
significant contribution in Ashok Ley-
land navigating the disruption caused by
the Covid-19 pandemic and seeding
firm actions to pursue our vision. We
wish Vipin the very best in all his future

Serum Institute resumes
Covid-19 vaccine exports

FE BUREAU
Pune, November 26

SERUM INSTITUTE OF India (SII) on Fri-
dayresumed exports to the international
vaccine sharing programme COVAX.

The first batches of its Covishield
Covid-19 vaccine left the SII manufac-
turing facility in Pune for distribution to
lowand middle income countries via the
COVAX mechanism.

SII’s supply of doses via COVAX is
expected toincrease substantiallyin the
first quarter of 2022.

SITalsosurpassed the 1.25 billionvac-
cine doses production at its Pune facility.

The company said resumption of
exports was linked to SII surpassing its
original target to produce one billion
doses of Covishield by the end of this
year. SII had reached this milestone
ahead of time via rapid expansion of pro-
duction capacity at its site in Pune, the
company said.

SIT will bring into production other
vaccines under licence, which will
include Covovax from US-based com-
pany Novavax that received its first
Emergency Use Authorisations (EUAs)
from regulators in Indonesia and
the Philippines.

Regulatory reviews are pending for
Covovax in India and with the World
Health Organization.

Adar Poonawalla, CEO of Serum Insti-
tute of India, said,"It's a huge moment to
begin exports again, for us, our partners
at COVAX and the low- and middle-
income countries we support.

“The world has largely depended on

thelow-cost, high-quality pharmaceuti-
cals and vaccines that India has tradi-
tionally exported, so we are delighted to
support the global vaccination effort
once more."

AstraZeneca, the Bill & Melinda Gates
Foundation, Gavi, UNICEF and the WHO
had shown confidence in SII's ability to
keep on track and they were all hopeful
of meeting WHO's target to vaccinate
70% of the world’s population by the
middle of next year, Poonawalla said.

Dr Seth Berkley, CEO of Gavi, the Vac-
cine Alliance, which leads the COVAX
Facility said the resumption of supplies
from Serum Institute was an important
development for COVAX as it entered its
busiest period yet for shipping vaccines
to participating economies.

COVAX’s portfolio is now much more
diversified than it was earlier this year
and Covishield remains an important
product, Berkley said.

Hero MotoCorp appoints
former SBI chairman
Rajnish Kumar to its board

FE BUREAU
Chennai, November 26

TWO-WHEELER MAJOR Hero Moto-
Corp on Friday announced further
strengthening of its leadership by
appointing experts onitsboard of direc-
tors.Rajnish Kumar — former chairman
of State Bank of India (SBI) — has been
appointed as an independent non-exec-
utive director on the board of the com-
pany.

Kumar completed his three-year term
as chairman of SBI in October 2020. He
is credited with steering the bank suc-
cessfully through very challenging times
and adopting key technology transfor-
mations. During his tenure, the bank
developed YONO, a digital platform,
which established SBI as a global leader
in the adoption of technology and inno-
vation, said a company release.

Hero MotoCorp also appointed
Vasudha Dinodia, a next-gen entrepre-
neur credited with founding the bou-
tique chocolate start-up Choko La in
2005 — as a non-executive director on
the board of the company. Dinodia has
been an astute marketing strategist and
third-generation entrepreneur from the
eminent Munjal family. Dinodia has
scaled Choko La to be a globally recog-
nised, premier chocolate brand with its
presence across the US, Europe and Asia.

Camille Tang — a well-known name

1K il e

Ex-SBI chairman Rajnish Kumar

in the global technology landscape —
was recently appointed as an Indepen-
dent non-executive director on the
board of the company. Tang brings with
her several decades of rich and diverse
global experience in varied sectors such
as finance, retail, technology and Artifi-
cial Intelligence (AI). She is currently an
advisor on software and white label SaaS
startups in Canada and the US.

With these current appointments,
Hero MotoCorp now has 11 board mem-
bers, of which 25% are women, thereby
clearly exhibiting the company’s focus
on diversity and inclusion, which will
significantly enhance the company’s
performance, the statement said.

CEO Vipin Sondhi resigns

endeavors. We see a revival in domestic
and international markets.I am confi-
dent that our new products and soon to
be introduced alternate propulsion vari-
ants will trigger growth in volume and
market share shortly.”

Sondhi joined the Hinduja group from
JCBin November 2019 and was appointed
as MD & CEO in December 2019.

Sondhi's exit comes at a time when
the Chennai-headquartered CV major is
making giant strides in alternate fuel
powertrains. The company had recently
revealed its plans to launch trucks in
CNG and LNG version soon to establish
formidable presencein the alternate fuel
vehicles space. ALL had also announced
that it is working on hydrogen-powered
powertrains.

Vipin Sondhi, CEO & MD, ALL, said,
“My decision is purely a personal one as I
need to take care of my personal and fam-
ily responsibilities, which have become a
top priority. Working with the Hinduja
family and the leadership team at Ashok
Leyland has been an enriching experi-
ence. That we have been able to meet all
the challenges head-on despite the global
pandemic and continue on our growth
path has been very satisfying.”

Dr Reddy’s to seek
DCGI nod for Sputnik
Light vaccine soon

FE BUREAU
Pune, November 26

@ GROWTH PATH

Vamsi Krishna, CEO and co-founder, Vendatu

We have seen enormous growth over the last few years,
and we take immense pride in the impact we are
creating in the lives of our students. As Vedantu grows,
we want our employees to grow with us as well as they
are equal contributors towards this growth.

Vodafone Idea demonstrates
around 4 Gbps 5G data speed

FE BUREAU
Pune, November 26

VODAFONE IDEA (VI) on Friday demon-
strated a download speed of 4,100 Mpbs
and upload speed of 217 Mbps during a
5Gtrial in Pune.The telecom operatoris
conducting 5G trials on government
allocated 5G spectrum in Pune, Maha-
rashtra and Gandhinagar, Gujarat. The
spectrum was allocated for six months
from May 2021 till November 2021 and
has been extended till May next year or
till 5G auction results.VIis now expand-
ing the scope of the 5G trials and was
looking at working with more technol-
ogy partners, customers and startups.

VIwas getting 5Gready and would be
looking at participating in the county's
5G plans and as part of the journey, they
were working with all the ecosystem
players, P Balaji, chief regulatoryand cor-
porate affairs officer, VI, said. The com-
pany did not share investments made so
far or future 5G investment plans.

VIhasbeenallocated 26 GHzand 3.5
GHz spectrum in the mmWave band by
the DoT for 5G network trials and use
cases. Vi has achieved peak speeds in
excess of 1.5 Gbps on 3.5 GHz, more than
4.2 Gbps on 26 GHz and up to 9.8 Gbps
onbackhaul spectrum of E-bands during
the trials.

VI chief technology officer, Jagbir
Singh, said the company was also work-
ing with local 5G technology partners

VI has been allocated 26 GHz and
3.5 GHz spectrum in the mmWave
band by the DoT for 5G network
trials and use cases

and asand when the products were ready
they would be carrying out trials and
deploying it. Around 30-35% of the VI
sites have been fiberized and it is being
increased in urban areas and for 5G it
would be a combination of fibre and E
band, Singh said.

VI showcased a range of 5G use cases
with technology partners Ericsson and
Nokia, L&T Smart World & Communica-
tion, Athonet and start-ups Vizzbee
Robotics and Tweek Labs.VIworked with
the Ericsson 5G network in Pune and
with Nokia 5G network in Gandhinagar
to show the possibilities that 5G
unlocked for the country.

The company saw opportunities for
5G in automotive, IoT related applica-
tions for drones, connected health care,
industry 4.0, education, smart agricul-
ture,gaming amongst others.

For the 5G trial network set up n
Pune, VI deployed Ericsson radios and
Ericsson dual mode core based on cloud
native technology comprising of 5G SA,
5G NSA & LTE packet core functions. All
use cases demonstrated in Pune had
been developed over Ericsson’s 5G tech-
nology solutions.

Vedanta promoters pledge
shares to raise 36,000 crore

PRESS TRUST OF INDIA
New Delhi, November 26

DR REDDY'S LABORATORIES is in the
midst of clinical trials for the Russian Sput-
nik Light Covid-19 vaccine in India and is
soon expected to seek regulatory nod from
Drugs Controller General of India (DCGI).Dr
Reddy's has partnered with Russian, RDIF
(Russian Direct Investment Fund) for the
Sputnik vaccine supplies in India. Sputnik
Lightvaccineisbased on humanadenovirus
serotype 26,whichisthefirstcomponent of
the SputnikVvaccine.

Kirill Dmitriev, CEO of RDIF has said
that they were expecting to launch the
Sputnik Light in India in the next cou-
ple of weeks. Sputnik Light will be a one
shot vaccine unlike the earlier two dose
Sputnik Vvaccine launched earlierin the
country. Shortage of the second compo-
nent of the Sputnik vaccine had led to
low offtake of the Sputnik doses in India
but these manufacturing issues had
been resolved.

Dr Reddy's spokesperson said Sputnik
would continue to be relevant and mean-
ingful in the India's Covid-19 vaccination
programme. The company sees the single-
dose Sputnik Light vaccine as a standalone
vaccine and booster dose,while SputnikVis
for the paediatric population.With the gov-
ernment allowing exports of vaccines, Dr
Reddys is also in discussion to take Sputnik
toother countries mostly in the Asia-Pacific
region and in certain countries of Africa,
Latin America and Central America.

RDIF has another tie-up with Serum
Institute of India to make the Sputnik Light
vaccines. SII has started manufacturing
thesevaccines at its Pune facility.

HOLDING COMPANIES OF Vedanta have
raised $800 million (about ¥6,000 crore)
by pledging shares in the company,
according to a stock exchange filing.

Promoter group firms pledged 242.26
crore or 65.18% shareholding in Vedanta
in three facility agreements to raise the
money,a Vedanta's filing showed.

In the first financing deal, Twin Star
Holdings entered into an agreement with
Standard Chartered Bank, London to avail
of an aggregate amount of $400 million.

In the second, Vedanta Netherlands
Investments secured $150 million from
Standard Chartered Bank, London.

Vedanta Resources in the third facility
raised $250 million from Standard Char-
tered Bank, Hong Kong.

"The borrowers and guarantors in the
aforesaid Facility Agreements are part of
the promoter and promoter group,’
Vedanta said in the filing.

As part of the pledge, the promoter
group entities are not permitted to create
any encumbrance over any assets held
by them unless certain conditions are
fulfilled.

Also, Vedanta Resources and its sub-
sidiariesare required to retain control over
Vedanta or own more than 50% of the
issued equity share capital.

Madison Pacific Trust, in a separate
statement, said Vedanta Netherlands
Investment and Twinstar Holdings have
acquired 1.71% and 2.80% of the equity
share capital of Vedanta.

Earlier this week, they were looking to
purchase up to 17 crore equity shares of

Godrej Properties buys 16-acre
land in Bengaluru to develop
1.5 mn sq ft housing project

PRESS TRUST OF INDIA
New Delhi, November 26

REALTY FIRM GODREJ Properties on
Friday said it has bought a 16-acre land
parcelin Bengaluru to develop primarily
residential properties,as part of its strat-
egy to expand business in major cities.

The company did not disclose the
deal value as well as the name of
the seller.

In a regulatory filing, Godrej Proper-
ties, which is one of the country's lead-
ingreal estate developers,informed that
it has purchased a land measuring
approximately 16 acres at astrategically
located and fastest developing micro-
market of Sarjapur to develop a mid-
income project.

The project is estimated to have a
developable potential of about 1.5 mil-
lion square feet saleable area, compris-
ing primarily residential apartments of
various configurations.

Sarjapur is one of the most preferred
residential locations in Bengaluru and
also has excellent connectivity to the
IT/ITES belt at Bellandur on Outer Ring
Road and several key hubs of the city.

Mohit Malhotra, MD & CEO, Godrej
Properties,said,"infrastructure develop-
ment in Bengaluru has increased
demand for housing, especially from the
mid and upper-mid income group.”

Sarjapur is an important micro mar-
ket for the company, he added.

The project is estimated to have a
developable potential of about 1.5
million square feet saleable area,
comprising primarily residential
apartments of various configurations
EE—————————

"This will further expand our pres-
ence in Bengaluru and complement our
strategy of deepening our presence in
key micro markets across India's leading
cities," Malhotra said.

Godrej Properties'sales bookings rose
18 per cent to Rs 3,072 crore during the
April-September 2021 period, driven by
higher demand for its residential prop-
erties in Delhi-NCR.

The sales bookings had stood at
2,605 crore in the corresponding
period of the last financial year.

Mumbai-based Godrej Properties is
part of the business conglomerate
Godrej Group.

Vedanta’s Sesa Goairon
orebiz pledges tobecome
carbon neutral by 2050

VEDANTA ON FRIDAY said its Sesa
Goa iron ore business is looking to
achieve carbon net neutrality by
2050. In line with the country's
larger vision of net zero carbon
economy, the company has devised
a comprehensive plan to achieve
this goal, the company said in a
statement. To reduce greenhouse
gases (GHG) emissions, Vedanta's
Sesa Goa iron ore business has
implemented several projects such
as pulverized coal injection (PCI),
waste heat recovery power plants,
massive plantation drives in
nearby communities, development
of green belts within operation
sites and refurbishment of blast
furnaces among others, the com-
pany said. —PTI

Vedantaatan indicative price of X350 per
share,valued at 5,950 crore.

This comes after the Anil Agarwal-led
mining company on November 17
announced that it is considering plans fora
complete overhaul of its corporate structure.

The firm is evaluating all options
including demergers, spin-offs and strate-
gic partnerships, and is looking at listing
its aluminium, iron and steel, and oil and
gasverticals as separate entities.

Acommittee of directors hasbeen con-
stituted to evaluate and recommend such
options and alternatives to the board.

Kirloskar Ferrous Ind
to buy 51.25% stake
in Indian Seamless
Metal Tubes

FE BUREAU
Pune, November 26

CASTINGS AND PIG iron manufacturer,
Kirloskar Ferrous Industries, is acquiring a
majority stake (51.25%)in Indian Seamless
Metal Tubes (ISMT) through a preferential
allotment and sole control over ISMT.

Kirloskar Ferrous said on Friday that
it will subscribe to shares for an aggre-
gate consideration of Rs 476.63 Crores
at Rs 30.95 per share by the way of pref-
erential allotment.The company hasalso
commenced an open offer for acquiring
up to 25.05% of the resultant voting
capital of ISMT.

ISMT is the largest integrated spe-
cialised seamless tube manufacturer in
India. It manufacturers specialised seam-
lesstubesin therange of 6-273 mm diam-
eter.The company has an alloy steel plant
in India that produces a range of alloy
steels from 20 to 225 mm diameter.

RV Gumaste,managing director, KFIL,
said with this acquisition they would be
entering the seamless pipes market and
widening their product portfolio. "This
acquisition brings us an opportunity to
integrate iron ore to seamless tubes at a
consolidated level. Ongoing projectsalong
with thisacquisition will help us bring cost
efficiencies in the value chain. We believe
these synergies will put us on an acceler-
ated growth path in coming years,"
Gumaste said.
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SIXTH EDITION: HOW CAN WE IMPROVE HOUSING FOR MIGRANTS?

AMITA BHIDE

PROFESSOR, TATA INSTITUTE
OREWCIALSCIENCES

We've equated housing to
permanent housing,
ownership housing...
We've not talked about
migration. There is policy
amnesia when it comes to
thinking about (housing
for) migrants

GAUTAM BHAN
ASSOCIATE DEAN, INDIAN
INSTITUTE OF HUMAN
SETTLEMENTS

You can't answer a housing
guestion in a structurally
unequal economy where
wages are stagnant.
There is no market and no
supply solution that

will do enough

A

MANIKANDAN KP

solution

INSTITUTION BUILDER, INDIAN
HOUSING FEDERATION

What we should

realise is that we are
also part of the problem
and we have created
this problem. It is our
responsibility to find a

SHRAYANA
BHATTACHARYA

SENIOR SOCIAL PROTECTION
ECONOMIST, WORLD BANK
The focus in India is supply-
side driven. Obviously,
there are serious regulatory
challenges. But if you look
at Latin America, they've
used a lot of demand-side
incentives

‘Boosting housing supply is necessary, not sufficient’

At the sixth edition of the eight-part IE Thinc Migration series, presented by The Indian Express with Omidyar Network India and moderated by deputy associate editor Udit
Misra, panelists discussed solutions around complexities in regulation, migrant identity, credit worthiness and their role in providing housing for migrants

KEYNOTE SPEAKER

IQBAL SINGH CHAHAL,
COMMISSIONER, BRIHANMUMBAI
MUNICIPAL CORPORATION (BMC)

MIGRANT LABOUR IS the backbone of
the economy. They have a major role in
developing the country. The govern-
ment of Maharashtra had passed avery
ambitious new housing policyway back
in 2008, where the concept of rental
housing was launched for the first
time. The Mumbai Metropolitan
Region Development Authority
(MMRDA)was made a nodal agency for
the entire MMR — these are eight-nine
municipal corporations in and around

ITC to buy 16% stake in Mother Sparsh Baby Care for 320 cr

FE BUREAU
Kolkata, November 26

CIGARETTE-TO-FMCG-TO-
HOTEL MAJOR ITC on Friday
said it has agreed to acquire a
16% stake in Mother Sparsh
Baby Care,anayurvedicand nat-
ural personal care brand in
the direct-to-consumer (D2C)
space,for320 crore.

The company entered into a
share subscription agreement
to acquire a 16% of the share
capital of Mother Sparsh,a start-
up, on a fully diluted basis, sub-

jecttocompletion of conditions
precedent, and a shareholders’
agreement in connection with
such proposed acquisition, ITC
said ina stock exchange filing.
This acquisition will enable
access to the fast-growing D2C
spaceinthe‘personal care’cate-
gory, which has been identified
by the company as an area of
interest, it added. This share
acquisition of the start-up is
expected tobe completed intwo
tranches, within eight months
fromthe date of execution of the
agreements.The turnoverof the

Mumbai, including MCGM (Municipal
Corporation for Greater Mumbai),
which housesalmost 2.5 crore popula-
tion and more than a million migrant
population. And this rental housing
would be provided to migrant labour-
ers by charging some nominal monthly
rent. Many developers came forward.
So, right now, 42,000 tenements are
under construction, which can house
more than a lakh people. The 42,000
tenements, which have sanctions,
include major real estate players like
Tata, Dosti Group, Symphony and Adhi-
raj. Anyone who comes to Mumbai,
instead of staying in an unauthorised
manner in slums, can be given this
rented accommodation till he gets a
proper place. Then we came up with
this very ambitious policy of accom-
modation reservation under which we
will build a sizeable amount of rental
housing in the next five years. This is
something which can help migrant
labourers. I'm sure this idea can be
replicated in many bigger cities of
India, where the local municipal
authority doesn’t shell out anything at
all except the construction cost of that
building.

ruary 2016.

start-up, which has focus on
motherand baby care segments,
was ¥15.44 crore in the last fis-
cal. It was incorporated in Feb-

ITCsaid, thisinvestmentisin
line with the ‘ITC Next’ strategy
articulated by chairman Sanjiv
Puri thataims tobuild a future-
ready organisation with a digi-
talfirst culture.Commentingon
the development, Sameer Sat-
pathy, chief executive, personal

Zydus

On understanding
migrant behaviour

GAUTAM BHAN: Migrants are not
unmarked bodies that come only into
housing markets marked by demand and
supply. They are a part of deep identity-
linked movements that are shaped in cer-
tain ways. So why do we not learn from
migrants on how they have produced that
housing and what can we do to make this
process easier, shorter and better. I think
it’s important that we don’t start seeing
migrants as helpless, invisible, unseen.
They are hyper visible and deliberately
invisibilised.

We can’t build our way out of India’s
housing shortage. We will never, no mat-
terhowwell-intentioned the government
is,have the capacitytobuild at the scalewe
want.Thelargest stock of affordable hous-
ingin Indian cities has been built by people
themselves,alwaysin tension with lawand
planning. But the major work has to say:
protect, regulate, recognise all the infor-
mal, inadequate rental housing that is all
over our cities today. Begin to protect and
improve that housing.

On jurisdiction and
government responsibility
SHRAYANA BHATTACHARYA: The
solution always seems to be a scheme and
it’s the same housing scheme. One of the
key principles of the housing policy has to
be decentralisation. It has to allow and
empower local governments, not just at

care productsbusiness,ITC,said,
“Webelieve that thisinvestment
provides an exciting opportu-
nity which is in alignment with
our aspiration to have a signifi-
cant play both in the naturals
and ayurvedic segment as well
as in the D2C channel. Mother
Sparsh has, within a short span
oftime,evolved into an effective
D2Cbrandwitharange ofinno-
vative products and a lot of
promise.”

ZYDUS WELLNESS LIMITED

ON

OMIDYAR NETWORK INDIA

presents
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MIGRATION

the state level,  would contend, particu-
larly if you look at the Mexican, Brazilian,
or even Chinese examples, the waya lot of
these problems are addressed is not by
havinga one-size-fits-all programme.Itin
fact, creates regulation,which allows fora
lot more dynamism.

On what's holding back
the state government
MANIKANDAN: The simple answer to
thisis the greater level of difficulty in get-
ting this solved.In rental housing, the user
who’s going to pay the rent is not going to
participate in the process of getting the
housing supplied directly oris not going to
financially contribute to the process of
getting the supply done.

Karnataka Bank Ltd.

Your Family Bank. Across Indla,

SHILPA KUMAR
PARTNER, OMIDYAR
NETWORK INDIA

Safe and secure housing
is large and complex, but
if addressed, it can truly
build cities, which are
more fundamental drivers
of growth

On understanding if housing is
only an urban problem

SHRAYANA: The first principle is
extremely empowered municipal govern-
ments,not this same scheme, PMAY,which
runs exactly the same way with the same
benefit levels. The second is that the focus
in India tends tobeverysupply-side driven.
It’s around land housing construction.
Obviously,thereareveryseriousand grave
regulatory challenges around this. What

the government perhaps needstodo along
with the employer is provide a basket of
cash aswell as insurance benefits.And the
third would be just the capacity of the
delivery system, not just an audit.If you’re
moving, then you should have a system of
social protection that moves with you.

On solutions for a complex issue

BHIDE: We need to think of a contin-
uum. I hope we will be able to create a few
amenities for women migrants — a very
vulnerable contingent, often not recog-
nised at all.

There is a tripartite partnership,which
can be created between the state,agencies
and the employers. The employer’s role in
this is immense. On the other end of the
continuum, we need to focus on how one
can reduce the precarity of housing,
because there are several housing condi-
tions, which shouldn’t be accepted. We
need tolookatinformal housingand begin
earlier. There is no issue of acquisition —
the more you’re able to upgrade the living
conditionsin theinformal settlements, the
conditions of rental housing would
improve.I hope thiswill also contribute to
creatingabasicfloorbelowwhicha quality
of housingwillnot go.Butif thereare these
kind of precarious housing conditions,one
needs a velvet-glove approach, where the
state comes inwith regulatory policies but
also comesinwith facilitative policies.Our
systems have macro details,but theydon’t
have the micro knowledge of how things
operate, of what things exist.

INVITATION FOR EXPRESSION OF INTEREST

(Under Regulation 364 (1) of the Inselvency and Bankruptcy
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

FORM G

1 | Name of the corporate debtor

M/5. ARCHON ENGICON LIMITED

V7 icici€Lombard

Nibhaye Vaade

ICIC] LOMBARD GENERAL INSURANCE COMPANY LIMITED

(CIN: L& T200MHZ000PLE 129408}
Repistered Office: ICIC| Lombard House, 414, Veer Savarkar Mang,
Mear Siddhavinayak Temple, Prabhadevi, Mumbai - 400 025
Tel.: 022-61961100 Fax: 022-61061323
Website: weasicicilombard.com Email: customersupportioicicilombard. com

PUBLIC NOTICE

Demerger of general insurance business of
Bharti AXA General Insurance Company Ltd ("Bharti AXA") with
ICICI Lombard General Insurance Company Ltd {"ICICI Lombard”)

We wish to inform the policyholders and public at large that pursuant to the

final approval granted by Insurance Regulatory and Development Authority of

India {"IRDAI") vide its communication dated September 03, 2021, the general

insurance business of Bharti AXA had been demerged to ICICI Lombard with

gffect from September 08, 2021 ("effective date”).

The process of demerger has been completed and all policies issued by Bharti

AXA {together with the underlying labilities) stands transferred to ICICI

Lombard and such policies shall be serviced by ICICI Lombard from the

effective date. The transaction is expected to result in value creation for all

stakeholders through meaningful revense and operational symergies. Further,

policyhelders would benefit from an enhanced product suite and deeper

customer connect touch points. The employees of the combined business will

also benefit via greater opportunities across functions and geographies.

As we stride on this new journey, we assure you that we remain committed

to the same principles that have made ICIC| Lombard your trusted insurer.

We alzo assure you that

a. Your policy terms & conditions will remain in fine with your existing policy
documeant

b. Continuity benefits shall ba available to you on policy renewal as per
gxisting terms & conditions

. Existing claim related benefits pertaining to yvour policy will continue. All
claims (including pending claims) shall be honowred as per your existing
policy terms and conditions

d. All grievances ragisterad with and all gnevances registered against Bharti
A XA will be duly attended by ICIC| Lombard

We will ba happy to provide more information as you may raquina in this regard.
For convenience we have also put down a list of frequently asked gquestions
(FAQs) to address the common gqueries that policyholders or other
stakeholders may have with respect to the transaction on our website
wwwicicilombard.com.

If you have any policy refated requirements, please contact us on 1800-103-
2292 or write to us at customersupportha@icicilombard.com.

Far ICICI Lombard General Insurance Company Limited
Sli."-

Vikas Mehra

Company Secretary

ACS No.: 12117

Mumbai
November 26, 2021

ICICI trade logo disptayed above belongs to ICICI Bank and is used by ICGICI
Lombard GIC Ltd. under license and Lombard logo belongs to ICICI Lombard GIG
Ltd. ICICI Lombard General Insurance Company Limited, ICICI Lombard House,
414, Veer Savarkar Marg, Prabhadevi, Mumbai - 400025, IRDA Reg.No.115.
Toll Free 1800 2666. Fax No - 022 61961323, CIN (L67200MH2000PLC1.29408).
customersupport@icicilombard. com, www.icicilombard. com

financi“. ep' .in

WE"nESE A subsidisry Company of Cadila Healthcare Limited
Reqd. Office - Zydus Comporate Park, Scheme Mo, 63 Sunvey Moo 535, Mear Vaishnooew Cirde,
Ehiryy |Gandhiragr |, Sarkhe) - Gandsiragar Hghway, Asmedabad - 352401
Weksite: www, oyduswelnesscom; CIN L15201G194PLCCE400

Notice
Notice is hereby given that the Company has received an intimation from
the below mentioned shareholder, that the Share Certificate periaining to
the Equity Shares held by him as per details given belowis lost/ misplaced:

Folia
Numbser

0T | 400

Ho. of | Cerlificate
Shares Ng,

38178 to
34181

|f the: Company does not receive any objection within 7 days from the date
of publication of this notice, the Company will proceed to issue a duplicate
Share Certificate to the aforesaid shareholder. The public is hereby
cautioned not to deal with the above Share Certificate anymore and the
Company will not be responsible for any lossidamage occurring thereby.
For ZYDUS WELLNESS LIMITED
S/d- DHANRAJ P. DAGAR
Company Secretary

Distinctive
Numbers

817701 - 3818100

Sr. | Name of the
No. | shareholder

1. | Rekha H. Vora

Date ; November 26, 2021
Place : Ahmedabad

E-AUCTION NOTICE UNDER IBC, 2016
KANOOVI FOODS PRIVATE LIMITED (In Liquidation)
Regd. Off; 466, A1, Sector 1C, Sectar 1, Gandhinagar, Gujarat 382007 India,
Principal place of business :- Survey Mo. 333, Paiki 1, and Survey 33312 Mouje,
Fathiyal Begam Road, Ujediya, District Sabarkantha, (ugarat 333215 India

The following assets and properties of Kanoovi Foods Private Limited (in Liquidation)
CIN:U15400GJ2012PTCHEEE 10 forming part of Aguidation estate are for LIGUIDATION AS
A GOING CONCERM E-Auction by the ligudator. The E-Auction will be done by the
undersigned through the E-Auction plafform: hitpstinbid.nesl.coin! {with unlimiled
extension of 3 minutes each).

' Reserve
Ho Assats Doscription price In Rs.
1.| Liquidation As A Going Concern Consisting Of Land & Building, | Rs. 2,47,50,000/-

Plant & Machinery And Financial Assets & Secunties

For assets description refers to E-Auction Document on
E-AUCTION website i.e. hitps:/nbid.nesl.co.in/ or through
E mail : dpsampati@sampatassociates.in

(Rs. Two Crores
Forty Seven
Lakhs Fifty

Thousand Only)

3
6.

. Inferested applicant shall paricipate afier mandatorily reading and agreeing o the

COMPLETE E-AUCTION PROCESS INFORMATION DOCUMENT containing details of
terme and conditions of enline E-Auction, E-Auction Bid form, eligibility criteria, declaration
by bidders, EMD raquirement, atc., availabla on the service prowidar wab portal
https:i'nbid.nesl.co.in/ or through E mail : dpsampati@isampatassociates.in

. Tha liguidator has the absolute right to accept or cancel or extend or maodify, et any terms of

conditonaf E-Auction at amy ime. He raz right o reject any of the bidwithowt giving any naasons.

. EMD is 10% of Reserve Price & Documents Submission deadine is 05:00 PM IST

on THA2021 and E-Auction will be conducted from 03:30 PM at IST on 151272021,
Al are required fo gt site visit (5th Dec. 2021) parmission with Photo b and Affidavit as
required a least 1 day before visd fram E mall: dpsampatfisampatassociates.in.
Last minule requast may nol be enterdamad,

. E-Auction will be conductad on “AS |5 WHERE IS BASIS®, "AS 15 WHAT [5 BASIS®,

WHATEVER THERE IS BASIZ" and *NO RECOLURSE BASIS" only and az such, the
E-Aucticn shall be withaut any kind of waivers, warrantias and mdamniliag,

EMD can be deposited either by remittance into the accourd or through demand draft

In case bid is placedin he last 5 minutes of the dosing lime of the E-Auciion, the dasing fime

will automabicaiy get extended for 5 minutss with unimited penod 2dj.
CADEVANG P. SAMPAT,
Date : 26.11.2021 LIQUIDATOR KANGOWV] FOODS PVT. LTD.

Place - MUMBAI

IBBI/IPA-D01/IP-PODZ224/2017-18/10423

Sale Notice

Motice is hereby given for Sale of "My's Divine Alloys and Power Go Limited - In Liguidation
(Corporate Debtor)” as a Going Concern including all the assets forming part of Liquidation
estate formed by the Liquidator, appointed by the Hon'bée NCLT Kolkata Bench under the
Insolvency and Bankruptcy Code, 2016 and the regulations made thereunder,

| memorandum, evaluation matrix
| and request for resolution plans to
| prospective resolution applicants

Regd. & Head Office: P. B. No.599, Mahaveera Circle, Kankanady, Mangaluru - 575 002 2 E:ﬁnﬂ:f incorporation of corporate| 22/12/2004
Ph: 0824-2228222, Fax: 0824-2225588, E-mail: mﬁmun{ﬁhﬂdﬂiﬂm | 7 ; = =
: ; | Authority under which corporate | Registrar of companies - Ahmedabad
Website: www.karnatakabank.com, CIN: LES110KA1524PLCO01128 3 | debtor ﬁinmrpnrateﬂfreg?;ered ¥ Z
4 fl‘:nrpumte identity number / LU45204GJ2004PLC045191
NOTICE OF LOSS OF SHARE CERTIFICATE | Perpocsle lertity ryber /
Motice is hereby given that the foliowing share certificate(s) have been reported as | number of corporate debtor
lost! misplaced and upon request from the shareholder(s)/legal helr(s) the Bank will 5 | Address of the registered office  [A/1 Shivam Sundaram Complex
proceed to issue duplicate share certificate(s) to the below mentioned personis) | and principal office [if any) of above ADC Bank opp. Haresh dudhlya
undess a valid objection with all supporting documents is received by the Bank af its el e G;;%;Iiﬂuad Memnagar Ahmedabad
registered office within 15 days from the date of publication of this notice. No claim | Fe T coivency commencement date | 7th September, 2021 {copy of order
will be entertained by the Bank with respect fo the original share certificate(s) | of the corporate debtor received on 14th September, 2021
subsequentto the issue of the duplicate theregf, | :I:E;Eﬂ;i?i“ date for CIRP is
“shr. F'l.iﬂn Cert No. Dist No. EH'l:‘ of Mame of the 7 | Date of invitation of expression of | 27/11/2021
| o, From To From To hares| Share Holder | inberest
1 (11475 163652 (169654 | G482551  G482T00 | 452 |PATAMKAR JV 8 Eligibility for resolution applicants | Minimum Consolidated Net-Worth of
sral sassaen | 1asania | under section 25(2)(h) of the Code :miﬂ{:; mﬁ;;’:‘fﬂ E:;::'dm the
426601 134620437 134820584 [ PR A financial year for Investor{s}/ Company,
LLP/Part hip Fi ]
2 HEEN 4hi4BE ADEB54845. (MI9BE0D1E 712 | KRITHIEA _f_li'a i 58
Minimum Asset under Management
4 1 ] [VISHWANATH {AUM] or funds deployed of INR 50 Cr
3 |B438 15ETEZ (155764 | STRIO0SI STRE200 | 3258 RITL ARDRA :RupEE_s Fifty Crores) iljl the E_mmedi.ateh;
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ar Karnataka Bank Lt under section are email at: cirp.archom@gmail.com
Place : Mangaluru Prasanna Patil | available at:
Date : 26/11/2021 Company Secretary ID} Lastdateforreceipt of expression 2041272021
| of interest
Divine Alloys and Power C - In Liquidation 11| Date of issue of provisional list of | 30/12/2021
Regd. OF.: Block A, 13 9. Raipur Aoad, | prospective resolution applicants
Ry 12| Last date for submission of 04,/01,/2022
E-Auclion | objections to provisional list
Sale of Corporate Debitor a5 & Going Concern undar the Insolvency and 13| Date of issue of final list of 14,/01/2022
Bankruphey Code, 216 | prospective reselution applicants
Date and Time of E-Auction: 20ih December, 2021 at 11:00 AM to 02Z:00 P 18| Date of i fint 2 ——
{With unlimited extension of 10 minutes each) (AN LY RS LM T VYR ITIAN) 04/01/2022
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Reserve Prica EMD Amount

Sae af Comorate Dablor a3 a Gaing Concarm alang with all
assatls including Land & Buikding, Plant & Machineny ard
securties & Financial Assefs.

R= 6480 Crores | A= £.48 Crares

15 Manner of obtaining request for

Details can be sought in electronic form

resolution plan, evaluation matrix,| by email at: cirp.archon@gmail.com

| information memorandum and Information memorandum shall be
{ further information

confidentiality under section 29(2)

obtained after giving undertaking of

of

Insolvency & Bank ruptcy Code, 2016

¥
L

3.

Date : #6.11.2021
Place: kolkata

The sale shall be subject to the Terms and Conditions prescribed in the “E-Auction

Tollowing conditions:

Iti5 clarified that, s imvitalion perpeds o invite prospactive Didders and ¢oas not creata
amy kind of binding oblgation on the part of the Liquidator or the Company 1o effectuate
the sale. Liquidator of M/s Divine Alloys and Power Co. Limited reservas the nght to
suspend‘abandon/cancal'extend or modify procass terms and/or regect or disgualify any
prospective bidderhid/offer at any stape of the e-auction process without assigning any
reason and without any Babifity.

E-Auction will be conducted an “AS IS WHERE IS™, “AS IS WHAT 18", “WHATEVER
THERE 15" and "NO RECOURSE" basis through approved sarvice provider, B's. e-
Procuremant Technologies Limitad (Auction Tigar) https://ncit. auctionliger.net.

The Eligibility Criteria lor the Participanis are manlioned in the E-Auction Information
Process Document. The Bid Documenis details and ENMD payment details should
reach the affice of the Liguidator physically or by e-mail at the address given below
belore 06:00 PM on 171h December, 2021.

Any modification in timelines ard’or in the "e-auction process information document”

including tarms and conditions will ba notified in the website of the Corporte Dabtor i.a
wwrw.diwinealboysandpower.in.

For any query, contact Mr Rajesh Kumar Agrawal, mob- 9830201612, mail id-

girp.divine@gmail.com or Comact Mr. Praveen Kumar Thevar 9722778828 - 0796813

Rajesh Kumar Agrawral

Liguidator

Divine ABpys and Power Co Limited- In liquidation

[BB1 Regn Mo.: IBBLIPA-00 AP-PO10232017-20189 1722

1, Ganesh Chandra Avenus, 3rd Fiogd Room No-301, Bolkata- 700013

cirp.divinedgmail.com/ rajeshd 21@Eyahon.com

16/ Last date for submission of
| resolution plans

14/02/2022

17| Manner of submitting resolution
| plans to resolution professional

5l No.21

In electronic mode via email, password
protected pen drivels) and hard copy.
For address and email address refer

18| Estimated date for submission of | 24/02/2022
' resolution plan to the Adjudicating

| Autherity for approval

19| Name and registration number of M. Sunil Kumar Kabra.

| the resolution professional

20| Name, Address and e-email of the
| resolution professional, as
| registered with the Board

Reg. No.-

Tower, Ring Road, Surat-395002,
Gujarat, jinusco@gmail.com

IBBI/IPA-001,1P-P01011/2017-18/11662
Mr. Sunil Kumar Kabra, M-19, Metro

21| Address and email to be used for
| correspondence with the resolution

’; professional

Ch Sunll Kumar Kabra

Mew Citylight Road, Opp. State Ban

301, 3rd Floor, Reegus Business Center,

k of

Iindia, Bharthana-Vesu, Surat-395007

21:. Further Details are available

| at or with drp.archen@gmail.com

Can be obtained by sending email at

27/11/2021

23| Date of publication of Form G

Date; 27th November, 2021
Place: Surat

Sdy-

CA P Sunil Kumar Kabra

Resolution Professional for Mfs Archon Engicon Limited
301, Ird Floor, Reegus Business Center,
Mew Citylight Road, Bharthana-Vesu, Surat-395007

IBBI Registration No.: IBBI/IPA-001/1P-PO1011,/2017-18/1166

Email: cirp.archon@gmiail.

Com

Case Specific No.; +91-9016312384
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Texmaco Rail &
Engineering rights
issue oversubscribed

TEXMACO RAILAND Engineering has
said its rightsissue foranamountof up
toX164.51 crore was subscribed by
about 1.35 times.The Kolkata-head-
quartered company,in an exchange
filing, said the rights issue closed for
subscriptionat 5 pm on Thursday.The
rights entitlement ratiowas fixed at 2:7
— two equity shares for every seven
equity shares held by shareholders, the
company said.In October, Texmaco Rail
and Engineering had said its Capital
Issue Committee approved issuing over
7.15 crore equity sharesworth up to
X164.51 crore.

VLCC gets Sebi clearance
tolaunch IPO

VLCCHEALTH CARE, one of the largest
homegrown beautyand wellness
companies in India, has received capital
markets regulator Sebi’s go ahead to
float the initial public offering, market
sources said on Friday.The company
may launch the IPO by December-end,
theyadded.The IPO comprises fresh
issuance of equity shares worth Y300
crore and an offer for sale (OFS) of
89.22 Iakh equity shares by promoter
and existing shareholders,according to
the Draft Red Herring Prospectus
(DRHP).

India’s forex Kitty
increases $289m
to $640.40 billion

PRESS TRUST OF INDIA
Mumbai, November 26

INDIA'S FOREX EXCHANGE reserves
increased by $289 million to $640.401
billion for the week ended November 19,
the Reserve Bank said on Friday.

The overall reserves had declined by
$763 million to $640.112 billion in the
previous reporting week. They had
touched a life time high of $642.453 bil-
lionintheweekended September 3,2021.

Foreign Currency Assets (FCA),a major
component of the overall reserves,
increased by $225 million to §575.712
billion, according to the Reserve Bank of
India’s (RBI’s) weekly data.

Expressed in dollar terms, the FCAs
include the effect of appreciation or depre-
ciation of non-US units like the euro,
pound and yen held in the foreign
exchange reserves.

The value of the gold reserves contin-
ued their journey north, increasing by
$152 million to $40.391 billion in the
reporting week, the data showed.

The Special Drawing Rights (SDRs)
with the International Monetary Fund
(IMF) dipped by $ 74 million to $19.11 bil-
lion.

The country’s reserve position with the
IMF was down by $13 million to $5.188
billion in the reporting week.
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CONSULTATION PAPER

Sebi proposes to overhaul
preferential allotment rules

PRESS TRUST OF INDIA
New Delhi, November 26

SEBI ON FRIDAY proposed relaxing pric-
ing norms and lock-in requirements to
make it easier for companies toraise funds
through preferential allotment of shares.
Sebi has also proposed allowing pledging
of shares allotted to the promoter or pro-
moter group under preferential issue dur-
ing the lock-in period. Sebi has sought
comments from public till December 11
on the proposals.

The pricing formula for allotment of
shares under preferential issue should be
the Volume-Weighted Average Price
(VWAP) of weekly highs and lows for 60
trading days or 10 trading days,whichever
ishigher,thewatchdog said in a consulta-
tion paper.

At present, the pricing formula in a
preferential allotment is the VWAP of the
last two weeks or the last 26 weeks,
whicheveris higher.

Moreover, any preferential issue allot-
mentresultingin change in control should
be done following a reasoned recommen-
dation from a committee of independent
directors, Sebi said.

The consultation paper also comes
against the backdrop of PNB Housing
Finance's proposed allotment of prefer-
ence shares to US-based Carlyle Group and
a clutch of other investors hitting a
roadblock.

Sebi said representations have been
received stating that the norm of 26-week
period is very long for determining the
price considering the market volatility.
“Further, it is argued that there is a signif-
icant difference in the price determined
on the basis of 26 weeks’average vis-a-vis
2 weeks’ average. This may act as a deter-
rent for the promoters or existing willing

AT AGLANCE

B Sebi has proposed allowing
pledging of shares allotted to
promoter or promoter group
during the lock-in period

W Pricing formula
for allotment of
shares should be
VWAP of weekly
highs and lows for |
60 trading days or
10 trading days,
whichever is
higher

B Any allotment
resulting in
change in control
or allotment of more than 5% of
post-issue fully-diluted share
capital to an allottee or to
allottees acting in concert shall
require valuation report from a
registered valuer

investors to come to the aide of the com-
pany in times of need,” Sebi noted.

For the purpose of pricing in case of
companies having stressed assets, Sebi has
recommended replacing average of
weekly high and low VWAP of 2 weeks with
VWAP of 10 trading days to maintain con-
sistency.

Sebi proposed that lock-in for prefer-
ential issuance to promoters/ promoter
group should be reduced from 3 years to
18 months and for preferential issuance
to persons other than promoter or pro-
moter group, the lock-in should be
reduced from 1 year to 6 months in simi-

RTAs, merchant
bankers told to
put various data
on websites

SEBI ON FRIDAY directed registrar
and share transfer agents (RTAs) and
merchant bankers to disclose
investor charter as well as data per-
taining to complaints they received
on their websites. The regulator has
listed various categories for which
investor charter needs to be dis-
closed by merchant bankers. The
new guidelines will come into effect
fromJanuary1,2022forbankclean-
up earlier,when few —PTI

lar lines with the lock-in applicable to
publicissues.

Theregulator suggested that securities
allotted to promoter or promoter group
entities under preferential issue and
which are underlock-in should be permit-
ted to be pledged if the pledge of such
securities is one of the terms of sanction
of theloan granted by a bank.

Further, the loan is to be sanctioned to
the issuer company or its subsidiaries for
the purpose of financing objects of the
preferential issue, Sebi said.

“Any preferential issue allotment
resulting in change in controlmaybe done
only pursuant to a reasoned recommen-
dation from a committee of independent
directors. The recommendatory report
shall consider all aspects of preferential
allotment including pricing,” Sebi
suggested.

RBI slaps X1-cr penalty on SBI for lapses

PRESS TRUST OF INDIA
Mumbai, November 26

THE RESERVE BANK of India on Fridaysaid
ithasimposeda penaltyof X1 crore on State
Bank of India (SBI) for deficiencies in regu-
latory compliance.

The penalty has been imposed by an
order dated November 16,2021, the RBI
said ina statement.

According to the central bank, the statu-
tory inspections for supervisory evaluation

(ISE) of SBIwas conducted with reference to
itsfinancial positionsason March 31,2018
and March 31,2019.

The examination of the risk assessment
reports, inspection report and all-related
correspondence pertaining to the same
revealed contravention of a provision of the
Banking Regulation Act “to the extent the
bankheld shares in borrower companies,as
pledgee of an amount exceeding 30% of
paid-up share capital of those companies”.

A show cause notice was issued to the

Tega Industries sets price band
at I443-453 forX 619-cr IPO

FE BUREAU
Mumbai, November 26

TEGA INDUSTRIES, A manufacturer of
consumables for the mining industry,on
Friday said it has fixed a price band of
X443-453 a share for its initial public
offering (IPO). The issue will on Decem-
ber 1 and close on December 3.The com-
pany proposes to raise ¥619.23 crore at
the upper end of the price band. The
anchor book is expected to open on
November 30 and the company will list
on the exchanges on December 13.

Tega’s maiden public offer is entirely
an offer for sale (OFS) of 1.37 crore equity
shares by its existing shareholders and
promoters.

Promoters Madan Mohan Mohanka
and Manish Mohanka will offload a part
of their stake via the OFS, and Wagner -
an affiliate of PE firm TA Associates — will
exit the company through the share sale.

Currently, the promoters hold an
83.21% stake, while Wagner holds
14.629%.Post-Issue,the promoters’stake
will come down to 77.21%, the manage-

More than 85% of revenues are
generated from businesses outside
India, and above 74% of business is
repeat business

ment said in a press conference on Friday.

Asof FY21,revenues from operations
stood at ¥856.68 crore,against 643.01
crore in the previous year.

Net profit during the same period was
¥136.40 crore.

“More than 85% of revenues are gen-
erated from businesses outside India,and
above 74% of business is repeat busi-
ness,” Mehul Mohanka, MD and group
CEO, said in the presser.

bank. After considering the bank’s reply to
the notice,oral submissions,and additional
submissions made by the bank,the RBI said
it came to the conclusion that the charge of
contravention of the provisions of the Act
was substantiated and warranted imposi-
tion of monetary penalty.

The RBIsaid the penaltyisbased on defi-
ciencies in regulatory compliance and was
not intended to pronounce upon the valid-
ity of any transaction oragreement entered
into by SBIwith its customers.

Bank of Baroda
raises ¥1,997 cr
via Basel lll bonds

PRESS TRUST OF INDIA
New Delhi, November 26

STATE-OWNED BANK of Baroda (BoB) on
Fridaysaidithasraised¥1,997 crorebyissu-
ing Basel ITI-compliant bonds.

The bank had come out with a ¥2,000-
crore issue of additional tier-I bonds on
November 24.

“The bank has received a total bid
amount of 5,308 crore, out of which the
issuance was finalised for 31,997 crore at
7.95% (perannum),”’BoB said inaregulatory
filing.

The bank said it issued a total of 1,997
bonds of X1 crore each under this issue toa
total of 21 allottees.

To complywith Basel-III Capital Regula-
tions,banks need toimproveandstrengthen
their capital planning processes.

These norms are being implemented to
mitigate concerns on potential stresses on
asset quality and consequential impact on
performance and profitability of banks.

Stock of Bank of Baroda traded 3.33%
lowerat ¥89.90 apiece on the BSE.

Subscription opens Monday, issue price
of gold bond fixed at 4,791 per gm

PRESS TRUST OF INDIA
Mumbai, November 26

THE ISSUE PRICE for Sovereign Gold Bond
Scheme 2021-22,which will open for sub-
scription for five days from November 29,
has been fixed at 34,791 per gram of gold,
the Reserve Bank of India said on Friday.
The Sovereign Gold Bond Scheme 2021 -
22 - Series VIII will be open for subscription
from November 29 till December 3,2021.
“The nominal value of the bond...works
outtoI4,791 pergramof gold,”the RBI said.
Government of India, in consultation
with the RBI, has also decided to offer a dis-
countof I50 pergram onthe nominalvalue
to those investors applying online and the
payment against the application is made
through digital mode. “For such investors,
the issue price of Gold Bond will be ¥4,741

The price of bond is
fixed in Indianrupees . &
on the basis of .}
simple average of
closing price of gold
of 999 purity for the
last three working
days of the week
preceding the subscription period
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pergramofgold,’itadded.Theissue price of
Series VIIwas 4,761 per gram of gold.

The RBIwillissue the bonds on behalf of
the Government of India. The bonds will be
sold through banks (except Small Finance
Banks and Payment Banks), Stock Holding
Corporation of India (SHCIL), designated

postoffices,and recognised stock exchanges
viz., National Stock Exchange of India and
Bombay Stock Exchange.

The scheme was launched in November
2015 with an objective to reduce the
demand for physical gold and shift a part of
the domestic savings —used for the pur-
chase of gold — into financial savings.

Price of bondisfixed in Indian rupeeson
the basis of simple average of closing price
of gold of 999 purity, published by the India
Bullion and Jewellers Association forthelast
three working days of the week preceding
the subscription period.

The bonds will be denominated in mul-
tiples of gram (s) of gold with a basic unit of
1 gram. The tenor of the bond will be for a
period of eight years with exit option after
fifth year to be exercised on the next inter-
est payment dates.
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Markets plunged sharply on worries of rising coronavirus
cases in the West and reports of a new Covid variant. Due
to weak global market conditions, we saw investors

booking profit at higher levels.

—Amol Athawale, deputy VP - technical research,

Kotak Securities

Rupee dives 37p to end
one-month low on new
Covid variant worry

PRESS TRUST OF INDIA
Mumbai, November 26

THE RUPEE ON Friday plunged by 37 paise
or 0.50% against the US dollar to close at a
nearly month’s low of 74.89 as investors
turned cautious in view of massive sell-offs
in domestic equities and worries overa new
variant of Covid-19.

The rupee erased all of its gains in the
month while suffering its worst weekly loss
of 59 paise since October 8 due to month-
end dollardemand and onanticipation that
the USFedwillaccelerateasset taperingand
hike interest rates around mid-2022, ana-
lysts said.

The dollar index, which gauges the
greenback’s strength against a basket of six
currencies, was trading down 0.34% at
96.44 but capped itslosses onworriesabout
newly discovered strain of coronavirus.

“Rupeeerasedall the gains of the month
followingrisk-off moodsafterworries overa
newvariant of Covid-19 surges.Month-end
dollardemand and unwinding of carrytrade
in global forex markets also weighed on
rupee, Dilip Parmar,research analyst, HDFC
Securities, said.

The rupee registered its biggest weekly
fall after October 8, Parmar said.

Alevel above 75 will clear the way for
75.68,the weakest level of the year, Parmar

The rupee erased all of its
gains in the month while
suffering its worst weekly loss of
59 paise since October 8

said,adding that“now,the supporthasbeen
shifted from 73.80to 74.30".

“After a sharp appreciation of around
1.4% witnessed during the month, the
rupee has given up all of the gains and is
treading into the negative trajectory as the
month draws to a close,” Sugandha
Sachdeva, vice president — commodity and
currency research, Religare Broking.

The greenback has been on a strong run
scaling to its highest levels for the year as
marketsareanticipating that the US Federal
Reserve will accelerate asset tapering and
hike interest rates around mid-202 2, with
inflation running at levels not seen in
decades, Sachdeva said.Besides, concerns
about the new highly-mutated coronavirus
variant and lockdown fears in Europe are
weighing on the sentiments.

Brent crude futures, the global oilbench-
mark,declined 5.50%to $77.70 perbarrel.

Foreign institutional investors were net
sellersin the capital marketsonThursdayas
they offloaded shares worth ¥2,300.65
crore,according to exchange data.

Tarsons Products shares gain
nearly 27% in debut trade

FE BUREAU
Mumbai, November 26

LIFE SCIENCES COMPANY Tarsons Prod-
uctslisted on the exchanges on Fridayamid
a sharp sell-off in the markets. The stock
listed at 700 on the BSE — a premium of
5.7%againstitsissue priceof 3622.0Onthe
NSE, the stockgotlistedat ¥682,a premium
of 3%.The stock then hit its upper circuit
level of 20% in the afternoon deals and
finally closed at ¥840 on the BSE, up
26.89%.

However,thelistingwasbelow expecta-
tions as analysts and investors expected a
20 to 25% surge in the stock amid a hefty
grey market premium before the listing. A
weaktrend in the secondary markets due to
the panic sell-off over worries of a new
mutation of the coronavirus slightly
impacted the listing of the company,
said analysts. The BSE Sensex closed lower
by 1,687.94 pointsor 2.87%at 57,107.15
on Friday.

The ¥1,023-crore IPO witnessed an
overall subscription of 77.49 times
between November 15 and 17, mainly
backed by strong interest from institutional
investors. The company also raised I306
crore fromanchorinvestorsahead of its ini-
tial public offering.

The company intends to utilise the pro-
ceeds from the IPO for debt repayment, to

ANALYST CORNER

fund a part of capital expenditure for the
newmanufacturing facilityin West Bengal,
and for general corporate purposes. The
company has also proposed to be debt-free
post the IPO and to further boost its rev-
enues.Thefirmisoneof India'sleadinglab-
ware manufacturing companies, with a
robust market share of 9% to 11%. Fur-
thermore, the Indian labware market is
expected to grow at a CAGR of 7.8% over
FY20-25,and the plasticware sub-segment
is expected to grow at a faster 16% CAGR
over FY20-25,said brokerages.

& Zee Entertainment: New entity
will be India’s largest media co

EDELWEISS

THE MERGER OF ZEE and Sony is in the
final stages. In the last week of
September, ZEE had announced an
exclusive period of 90 days for mutual
diligence. The new entity will be India's
largest media company with
leadership in almost every genre and
language across India. The $1.57-billion
capital infusion will allow it to compete
with global giants in OTT, apart from
investing in premium content,
including sports. This development
happened at atime whenTV ad
volumes were higher by 11% YoY and
23% on a two-year basis with 22% new
advertisers. Ad volumes were highest
for the FMCG sector, while e-
commerce and BFSI recorded growth
of 97% and 98%, respectively, on a
two-year basis. We continue to
monitor legal and regulatory issues.
Rising confidence on merger with
ZEE: As per Punit Goenka, MD & CEO of
ZEEL, the merger of ZEE and Sony
Pictures Networks India (SPN) is in the
final stages of stitching up. The merged
entity will also focus on sports. The
rising digital landscape has opened up
new opportunities in sports for
monetisation. Although ZEE has been
late in embracing new technology, it
will now catch up very quickly with
global players. Indian SVOD market will
grow to 200million over the next five
years. ZEES has 40-50million
subscribers and around 300million
monthly views. We will however
monitor how the two OTT platforms
would be merged and how their
content overlap would be tackled.

October data reiterate TV ads to
coexist with digital: Ad volumes on
television for October stood at 178
million seconds, highest for 2021 and
higher by 11% YoY. There were 4,624
brands and a total of 2,851 advertisers
in the month, with 22% being new
advertisers, as per BARC. Ad volumes
for the Dussehra week grew by 13%
over the previous four weeks and by
25% over 2019. While ad volumes were
the highest for FMCG, the e-commerce
and BFSI segments also recorded
growth of 97% and 98%, respectively,
against October 2019.

Outlook and valuation: Positive
development; maintain 'buy’. The new
entity would be the largest player in
the industry and fills in the gaps in
ZEEL's portfolio. This also comes at a
time when ad volumes are seeing
recovery. October volumes were up
11% YoY and up 23% on a two-year
basis. The reviving demand has led to
FMCG, e-commerce, retail and banking
firms coming back to media spends.
Retail and personal accessories ad
volumes grew 127% and 157%,
respectively, over the start of January
2021. With ad revenues on track for
fast recovery and a much stronger and
wider content portfolio coming forth
after the merger, the merged entity is
all set to capture a major foothold and
receive strong ad spends from
industries as it would have a much
wider reach. The merged entity would
also have a competent and
experienced board that knows the
business well. In our view, the deal is a
win-win for shareholders, minority
shareholders and promoters.
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® CLASSIC vs CLASSIC

We ride the

Classic, and
the decked
up Classic

The price gap between the
two bikes here is 318,500

< i
The n naked Classic Chrome

VIKRAM CHAUDHARY

THERE ARE BROADLY two kinds of two-
wheeler users in India: the commuter
buyer who needs a two-wheeler to travel
from pointAto B (the choice here usually s
100-150ccengine capacity),and the aspi-
rational buyer who has an intense desire
to owna two-wheeler not just tocommute
but also to flaunt or simply feel good
(150cc and above).

So,how doyou flaunt? One of the ways
is by accessorising your two-wheeler. To
service the latter category of buyers,com-
panies like Royal Enfield offer an array of
accessories.Weride the Classic Chrome fit-
ted with some of the company’s Genuine
Motorcycle Accessories (GMA).

The Classic Chrome, priced ¥2,15,118
(ex-showroom), is a striking motorcycle—
it reflects the look of British motorcycles
from the 1950s, and is available in dual-
tone colour tanks in two colourways
(chrome red and chrome bronze).

Butyou candeckitup,and makeitlook
even more striking by spending less than
10%o of its sticker price. We ride a unit fit-
tedwithasilver sump guard (¥2,750),rear
rack (2,750), foot pegs (32,500), Airfly
engine guard (¥4,250) and black touring
mirrors (36,250), totalling ¥18,500.

First, the reaction of passers-by: The
decked up Classic Chrome turns heads
wherever you ride it. Especially the Airfly
engine guard and the black touring mir-
rors helpitstand out.Butinaddition tothe

The accessorlsed Classm Chrome

looks, are there any changes to the motor-
cycle in terms of riding?

Silver sump guard: It helps protect
the engine from pebbles etc that may
deflect from the front tyre while riding off
the road. It may not be a must-have acces-
sory but is a desired one; it also gives the
Classic Chrome a distinctive appearance.

Rearrack: It’s avery functional acces-
sory; in case you go on a long road trip, it
can be used to tie the luggage (like a bag).

Foot-pegs: These make long-distance
riding slightly more comfortable.As com-
pared to the foot-pegs you get with the
naked Classic Chrome, these have a bigger
surface area and there also absorb vibra-
tions much better.

Airfly engine guard: It’s not a must-
have accessory; riding in narrowlanes that
exist in Indian small towns and even
metro cities, it makes the motorcycle
slightly more difficult to manoeuvre.

Black touring mirrors: While these
have a distinctive appearance, you cannot
adjust these once these have been fitted
onto the Classic Chrome. It’s an accessory
you can even ignore,because as compared
to stockrear-view mirrors, these showyou
slightly lesser rearward area.

Thesearen’tall. The Classic Chrome can
be fitted with accessories costing up to
340,000 in total (including pannier, tour-
ing screen, passenger backrest, touring
seats and alloy wheels).
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We welcome Delhi government's move to allow people
to drive their diesel cars aged more than 10 years on
the roads of national capital if these are retrofitted with
electric kits. It will provide a boost to the retrofitment

industry in particular and India's EV ecosystem at large.
—Deepak MV, Founder & CEOQ, Etrio

Should you finance your two-wheeler?

While credit participation
is relatively low in the
entry-level two-wheeler
segment as compared to
four-wheelers, taking a
loan can be a beneficial

SUMIT CHHAZED

TWO-WHEELERS ARE the most popular
mode of personal transportation chosen
by the common man in India. Reasons are
affordability, easy navigation through
traffic, low cost of maintenance and ser-
vicing. According to certain reports, the
average time spent by a person on a two-
wheeler to reach a destination is almost
one-third that of a four-wheeler (in our
congested metro cities).

There are broadly two kinds of two-
wheeler users in India: the commuter
buyer who needs a two-wheeler to travel
from point A to B (the choice here usually
is 100-150cc engine capacity), and the
aspirational buyer who has an intense
desire to own a two-wheeler not just to
commute but also to flaunt or simply feel
good (150cc and above).

Due to the pandemic and social dis-

)
tancing norms, a large section of the pop- /"
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ulation has shifted to two-wheelers from
public transport. But while buying two-
wheelers, new or old, credit participation
is relatively low as compared to four-

wheelers. Should you finance it or should
you pay the entire price upfront? Here we
discuss that choosing an EMI or taking a
loanislikeacherryontopifyou havebeen
planning tobuya dream two-wheeler.The
reasons are:

Purchasing power increases: Since
the full payment need not be made at the
time of buying the two-wheeler, the pur-
chasing power of the buyer increases, giv-
ing her an opportunity to choose the best
bike in the market as she has additional
money to spend to be paid in instalments.

Acts as a financial relief: Paying the
full amount upfront can literally burn a
hole inyour pocket as your savings maybe
used up. Unforeseen contingencies can
happenatanytime.On the contrary,
opting for low interest rates and

NVestor

® BHARTI AIRTEL RATING: BUY
Quantum of tariff hike a p05|t|ve surprise

India mobile estimates up
8-159%o; Ebitda CAGR of
21% is expected over
FY22-24e; TP up to X925
from X860; ‘Buy’ retained

BHARTI'S 20-25% HIKE in the prepaid
tariffs reflects that its focus is moving
towards boosting realisations as against
gaining market share aggressively. We
believe Reliance Jio may hike tariffs too
as Bharti’s 20-50% premium offers sig-
nificant headroom for Reliance Jio to
raise tariffs. We raise our India mobile
estimates by 8-159% to factor in tariff
hike and expect Bharti to deliver 21%
Consolidated Ebitda CAGR in FY22-24.
Maintain Buywitharevised PT ofX925.
Bharti raises prepaid tariffs by 20-
25%: BhartiAirtelannounceda 20-25%
hike in prepaid tariffs effective from 26th
November.After the sharp 60% increase
in minimum prepaid voice tariffsin July-
21, Bharti has raised these tariffs by
another 25% to X99 for a 28-day plan.
Tariffs in the prepaid data segment have
been revised by 20% across the board.
Magnitude of tariff hike surprises
positively: Prepaid segment formsabout
85% of Bharti Airtel’s India mobile rev-
enues and a sharp 20-259% hike in this
segment will provide a meaningful boost
to Bharti's overall estimates. While the
20% hike has surprised positively vs.our

EMI can save you some money that could
be utilised during emergency.

Low interest rates: Banks and NBFCs
(non-banking financial companies) are
competingagainst each otherto offerrea-
sonable interest rates. Rates may start
from 7%, going up to 18% and above,
depending on the tenure you choose (the
ideal tenure is two years). One must keep
in mind that two-wheeler interest rates

are comparatively
lower than per-
sonal loans.
Inculcates
a habit of sav-
ings: Since you

Due to the pandemic and social
distancing norms, a large section of
the population has shifted to two-
wheelers from public transport

knowyou have taken aloan,youwould be
required to keep a portion of your salary
towards meeting EMIs, thus inculcating a
habit of savings; these savings can be
invested in areas like stocks.

Instant loan approval: Waiting in
queues to get aloan approved and the tir-
ing process of document submission are
reasons why people hesitate to take loans
forvehicles.But therearea manystart-ups
and banks that accept applications and

documents online, making it easier
and stress-free for buyers. If you
meet the eligibility criteria set by banks
and NBFCs, plusa good credit profile,your
loan can be disbursed within a few
hours from the time of application.
Tax benefits: If you are a self-
employed person, you can even
enjoy tax benefits in the form of
tax-deductible interest.Also,buy-
ing a two-wheeler in the name of
your company can even save you
money on fuel, insurance and
maintenance as these can be
shown as deductibles from the profit
of the company.

The author is co-founder,
OTO Capital

ILLUSTRATION: ROHNIT PHORE

expectation of 7% hike in Q4FY22,we
believe another tariff hike maybe unlikely
in Q4FY23. Consequently, we raise our
ARPU estimates by 8-10% and expect
Bharti to have Arpu of X201 by FY24.
Why has Bharti raised tariffs now?
We believe Bharti's focus is slowly mov-
ing towardsboosting realisations versus
gaining market share aggressively. We
had highlighted this change in intent
afterits segmented tariff hikes in July.We
also note that the company's subscriber
churn in Q2FY22 was lower than
expected despite sharp tariff hikesin the
prepaid voice segment. This may have

© TORRENT PHARMA RATING: BUY

Firm has advantage on RM pressures

boosted its confidence on its ability to
pass on tariff hikes. That said, post this
hike, Bharti's premium to Jio's prepaid
datatariffshasincreased from 0-25%to
20-50% which is fairly high.

Will Reliance Jio raise tariffs? We
believe so. Post current tariff hikes, the
cheapest JioPhone plan is at a 37% dis-
count to Bharti’s cheapest voice plan,
making JioPhones more attractive to fea-
turephone users. This may drive new
subscriber additions for Reliance Jio.On
the prepaid data side, Bharti's 20-50%
premium to Jio offers significant head-
room for Reliance Jio to raise tariffs. We

Field force's productivity

Productivity per year per MR (Z m)
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FY22/23/24e EPS down ~10-11%; TP reduced to ¥3,202; upgraded to ‘Buy’ rating

THERE ARE RISING market concerns on
the impact of the rise in raw material
prices and limited pricing power, partic-
ularly in the generics segment, on
pharma companies’ earnings. In this
regard, we believe Torrent Pharma (TRP)
is better placed vs. peers as ~ 60% of the
company’s revenues come frombranded

generics,where the company can under-
take price increases. Raw materials as a
percentage of sales are currently low at
below 30% and the dependence on China
is ~25%,according to management.

We expect sales growth in thebranded
generics businesses in India and Brazil to
sustain in low double-digit supported by

price increases. In India, TRP faces less
volatility as the dependence on COVID-
19 and seasonal products is low vs. peers.
In fact,the improvement in patient foot-
falls could drive the demand for chronic
segmentsthataccount for~60% of sales.
TRP has demonstrated strong execution
in India, achieving significant improve-

Expect Ebitda growth of 21%

CAGR over FY22-24E
Bharti Consolidated Ebitda forecasts

@ Consol Ebitda — Ebitda margin (RHS)
(% bn, LHS)
900 60

800
700 >0
40
30
20
10
0
S
>_

600
Source: Company data, Jefferies estimates

500
400
300
200
100
0.

FY19- §
FYZO-I

FY18-

FY22E
FY23E
FY24E

do note that Reliance may have to offset
this increase in smartphone tariffs by
adequate cutsinJioPhone Next’s pricing.

Raise estimates/PT: We raise our
India mobile revenue/Ebitda forecast by
8-15% on higher ARPU estimates. Over
FY22-24, we expect Bharti to deliver
17%/21% CAGR in consol. revenue/
Ebitda, assuming no further tariff hikes
till Q4FY24. Despite our projection of
$11-bn capex including $2 bn for 5G
spectrum, we expect Bharti to deliver
$5.3 bn of cumulative FCFover FY23-24.
We raise our PT to 3925 which impliesa
consolidated EV/Ebitda of 8.8x,largelyin
line with Bharti's 3-yr average of 8.6x.
Maintain Buy.

JEFFERIES

mentin field force productivityand much
lower attrition than the industry. We
expect TRP to expand its field force and
enter into new segments in due course to
sustain growth ahead of the market.

The generics markets in the US and
Germany remain challenging, with no
visibility on the clearance of manufac-
turing plants by the USFDA.However,we
expectamodestrevivalin the sales from
the current low base.

Factoring in the impact of lower sales
in the US and the impact of higher costs,
we reduce our earnings estimates for
FY22F/23F/24F by ~10-11%.We value
TRP at 17.5x (unchanged) one-year for-
ward Ebitda to arrive at our lower TP of
%3,202.The target multiple is in line with
the current tradingmultipleof 17.3x one-
year forward EV/Ebitda,on consensus esti-
mates. We believe the valuation multiple
is backed by strong cash flows, higher
dependence on branded businesses and
capital allocation discipline. TRP is cur-
rently tradingat FCFyields of 3.4%/4.1%/
4.7% on FY22F/23F/24F estimates. Our
new TP presents an upside of 16% from
current levels. Upgrade to Buy.

Key risks: slower than estimated
growth in India, adverse regulatory
development, and adverse currency
movements.

NOMURA

Has the Covid-19
pandemic really
led to a bicycling
boom in India?

Lack of a safe bicycling road
infrastructure and the
absence of bicycling culture
are the main deterrents to
mass uptake of bicycling

PANKAJ M MUNJAL

COVID-19 HAS caused a significant dent
in the economy. Many businesses were
forced to close, while others suffered sig-
nificantlosses.The onlyindustrythat per-
haps grew was the bicycle industry.
According to the All India Cycle Manufac-
turers’ Association (AICMA), bicycle sales
increased by more than 25%in June of last
year when compared to the same month
in 2019. Owing to increased safety con-
cerns about public transportation and an
increase in movement with the gradual
reopening of the economy,alarge number
of people, it appears,opted forwhat is one
of the most basic modes of transportation,
i.e.bicycles.

In FY21,India’s total vehicle registra-
tions were around 1.5 crore units.
Although Mumbai is the most car-con-
gested city with a density of 510 private
cars every kilometre, Delhi has awhopping
1 crore and more vehicles onitsroads.Itis
no coincidence that Delhi was the world’s
most polluted capital for the third straight
yearin 2020.Traffic congestion in our four
big cities has now reached pre-pandemic
levels, according to a report by the Tom-
Tom Traffic Index.

However, ..
Covid-19hasled ~ The Ministry of
toasurgeinpeo- Housing and Urban
pleusingbicycles  Affairs has stated
for short to  that bicycling for
medium  dis- g o1t distances can
tance travels; old |
restricted access yie . annuva
to gyms and ber.\e:flts of ¥1.8
apprehensions trillion to the

Indian economy
while increasing

about working
out in parks and

other open fuel savings by
spaces has over ¥27 billion
apparently

pushed more —
people to takeup

fitness bicycling. It’s true that Covid-19
has ushered in a global movement for
bicycling and India is slowly catching up
to that trend, with cycling to work, for
leisure and for fitness becoming more
acceptable than before. In June last year,
therewasa 25%rise in countrywide sales
of bicycles compared to average monthly
salesin the pre-Covid-19 period.Both nor-
mal road bikes and premium fitness seg-
mentbicycles have seenasurgeinsales.An
Institute for Transportation and Develop-
ment Policy study has forecast that, post-
lockdown, bicycling is set to increase by
50-60% in cities across the country.

As lockdowns ease and the humble
bicycle reclaims its rightful space on
Indian roads, it offers a one-shot cure for
three of the vexed issues confronting our
policymakers: traffic congestion, pollu-
tion and health of our people.Noless than
the Ministry of Housing and Urban Affairs
recently issued a communiqué stating
thatbicycling for short distances canyield
an annual benefit of 1.8 trillion to the
Indian economywhile potentiallyincreas-
ing personal fuel savings by over 327 bil-
lion.Thisrecognitionat the policymaking
level is an encouraging start.

Lack of safe bicycling road infrastruc-
ture and absence of bicycling culture are
the main deterrents to the mass uptake of
bicycling. While we are still a long way
from making bicycling one of the main
modes of urban transport, the pandemic
has served to mainstream bicycling
amongst urban youth.This much-needed
respect must lay ground for a major bicy-
cling revolution in India. Since the relax-
ing of lockdown restrictions, the pollution
levels in many of our metros seem to be
going back to the pre-lockdown levels,
with Mumbai seeinga 60% jump in NO2.
Promoting bicycling as a mode of trans-
port can prevent this from happening.

The authoris CMD, HMC, a Hero
Motors Company. Views are personal
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GE expands debt

buyback by $2 bn
on strong demand

GENERALELECTRIC SAID it now
expects tobuyback $25 billion of
bonds, expanding one of the biggest
debt repurchases ever, after finding
strong demand from investors to sell
the securities.Investors have so far
offered to sellabout $33 billion of
bonds to the company, GE saidina
statement. GE had sought to buy back
asmuch as $23 billion of the securities
ina process known as a tender offer.
“The upsized offer may indicate GE’s
comfortwith cash flowin the
important fourth quarterand is
consistent with its deleveraging plans,’
said Joel Levington, credit analyst for
Bloomberg Intelligence.

Mizuho’s top execs to
quit over system failures

MIZUHO FINANCIALGROUPsaid on
Friday its chief,chairman and three
other executives will resign as
financial authorities reprimanded
Japan's No. 3 lender for a series of
technical system failures.The
Financial Services Agency (FSA), the
country's banking regulator,saidina
statement the failures had
"undermined the credibility of Japan's
bank settlement system".

China brings e-cigarettes
under monopoly law

CHINAAMENDED ITS tobacco
monopolylawon Friday toinclude e-
cigarettes,stepping up regulation of the
fast-growing vaping industryin the
world's largest tobacco market.The
cabinet order, published on the Chinese
government's website and signed off by
Premier Li Keqiang,comes into effect
immediately.Anumber of Chinese e-
cigarette companies have been set upin
recentyears to tap into domesticsales
potential.

Nato chief warns Russia
on troop build-up

NATO SECRETARY-GENERAL Jens
Stoltenberg said on Friday that Russia
hasamassed heavy military
equipment, tanks and combat-ready
troops near Ukraine,warning that any
use of force against Ukraine would be
costly for Moscow. Stoltenberg also said
he expected the new German federal
government to spend more onits
armed forces and welcomed its
decision to continue hosting Western
nuclearweapons in Germany.

COVID BATTLE

World takes action as new variant
emerges in southern Africa

ASSOCIATED PRESS
Brussels, November 26

A SLEW OF nations moved to stop air
travel from southern Africa on Friday,and
stocks plunged in Asiaand Europeinreac-
tion to news of a new, potentially more
transmissible Covid-19 variant.

“The last thing we need is to bring in a
new variant that will cause even more
problems," said German Health Minister
Jens Spahn,amid a massive spike in cases
in the 27-nation European Union.

Within a few days of the discovery of
the newvariant,it hasalreadyimpacted on
a jittery society that is sensitive to bad
Covid-19 news, with deaths around the
globe standing at well over 5 million.

Thereare fears that the newvariant could
be even more contagious than the current
predominant one and could bypass the
effectiveness of thevaccination campaigns.

“Early indications show this variant
may be more transmissable than the delta
variant and current vaccines may be less
effective against it," British Health Secre-
tary Sajid Javid told lawmakers. “We must
move quickly and at the earliest possible
moment,'he said.

Israel,one of theworld's mostvaccinated
countries, announced Friday that it has
detected the country's first case of the new
variant in a traveller who returned from

Fauci says US
must study data
before deciding

on travel ban

TOP US INFECTIOUS disease offi-
cial Dr Anthony Fauci said on Fri-
day that a ban on flights from
southern Africa was a possibility
and the United States was rushing
to gather data on the new Covid-
19 variant.
No decision to halt flights had yet
been made, he said.
Global authorities have reacted with
alarm to the newvariant,detected in
South Africa, with the European
Union and Britain among those
tightening border controls as scien-
tists seek to find out if the mutation
was vaccine-resistant.
The World Health Organisation
(WHO), however, has cautioned
against hasty measures and South
Africa said a British ban on flights
seemed rushed.

— REUTERS

W There are fears that the new
variant could be even more
contagious than the current
predominant one

W Israel, one of the world's most
vaccinated nations, announced
Friday that it has detected the
country's first case of the variant

W Major indexes fell in Europe and
Asia and Dow Jones futures
dipped 800 points ahead of the
market opening in the US

m Oil prices plunged, with US
crude off 6.7% at $73.22 per
barrel and the international Brent
benchmark off 5.6% at $77.64

Malawi. The traveler and two other sus-
pected cases havebeen placed inisolation.It
said all threearevaccinated but thatitis cur-
rently looking into their exact vaccination
status. The new variant immediately
infected stock markets around the world.
Major indexes fell in Europe and Asia and
Dow Jones futures dipped 800 pointsahead
of the market opening in the US.
“Investors are likely to shoot first and
ask questions later until more is known,"
said Jeffrey Halley of foreign exchange bro-

ker Oanda.

Oil prices plunged, with US crude off
6.7% at $73.22 per barrel and the inter-
national Brent benchmark off 5.6% at
$77.64,both unusually large moves for a
single day.The pandemic caused oil prices
to plunge during the initial outbreak of the
pandemic in 2020 because travel restric-
tions reduced demand for fuel.

Airlines shares were hammered, with
Lufthansa off 12.49%,IAG, parent of British
Airways and Iberia, off 14.4%, Air France-
KLM down 8.9% and easyJet falling 10.9%
The World Health Organisation cautioned
not to jump to conclusions too fast. Speak-
ing before the EU announcement, Dr.
Michael Ryan, the head of emergencies at
theWHO said that“it'sreallyimportant that
there are no knee-jerk responses.”

“We've seen in the past, the minute
there's any kind of mention of any kind of
variation and everyone is closing borders
and restricting travel.It's really important
that we remain open, and stay focused,"
Ryan said.

It quickly fell on deaf ears.

The UK announced that it was ban-
ning flights from South Africa and five
other southern African countries effec-
tive at noon on Friday, and that anyone
who had recently arrived from those
countries would be asked to take a coro-
navirus test.

@ MIGRANT ISSUE

Emmanuel Macron, President, France

| am surprised by methods when they (UK) are not
serious; a leader doesn't communicate with
another by tweets or letter that is made public

WHO meets to designate new variant,
cautions against travel measures

STEPHANIE NEBEHAY
Geneva, November 26

THE WORLD HEALTH Organisation
(WHO) on Friday cautioned countries
against hastily imposing travel restric-
tions linked to the new B.1.1.529 variant
of Covid-19, saying they should take a
"risk-based and scientific approach”.

A closed-door experts' meeting from
Geneva,convened by WHO, began at mid-
day (1100 GMT) to assess the new Covid-
19variantB.1.1.529 and to designateitas
either a variant of interest or a variant of
concern, spokesperson Christian Lind-
meier said.

Global authorities reacted with alarm
on Friday to a new coronavirus variant
detected in South Africa, with the EU and
Britain among those tightening border
controls as scientists sought to find out if
the mutation was vaccine-resistant.

"At this point, implementing travel
measures is being cautioned against,"
Lindmeier told a UN briefing in Geneva.
"The WHO recommends that countries
continue to apply a risk-based and scien-
tificapproach when implementing travel
measures." It would take several weeks to
determine the variant's transmissibility
and the effectiveness of vaccines and ther-
apeutics againstit,he said,noting that 100
sequences of the variant have been
reported so far.

People should continue to wear masks
whenever possible,avoid large gatherings,

Cryptocurrencies tumble as Covid
variant shakes global markets

TOM WILSON
London, November 26

BITCOINTUMBLED OVER 9% on Friday,
dragging smaller tokens down, after the
discovery of a new, potentially vaccine-
resistant coronavirus variant saw
investors dump riskierassets for the per-
ceived safety of bonds, the yen and the
dollar.

Bitcoin, the largest digital currency,
fellasmuchas 9.2%to $53,551, its low-
est since October 10. The second largest
cryptocurrency ether fell over 13% to its
lowest in a month as investors ditched
cryptocurrencies.

Bitcoin, whose 13-year life has been
peppered by bouts of extreme volatility,
was on track for its biggest one-day drop
since September 20. It has slumped by
more than a fifth since hitting a record
high of almost $70,000 earlier this
month.

Scientists said the coronavirus vari-

Tesla withdraws state funding
application for German battery plant

REUTERS
Berlin, November 26

TESLAHAS WITHDRAWN its application
for state funding for its planned battery
factory near Berlin, the electric vehicle
maker said on Friday, adding that con-
struction plans were unchanged.

The European Union in January
approved a plan that included giving state
aid to Tesla, BMW and others to support
production of electricvehicle batteriesand
help the bloc to reduce imports from
industry leader China. Tesla was expected
toreceive 1.14 billion euros ($1.28 billion)
in EU funding for its battery plant in Gru-
enheide, Brandenburgunderthe plan,with
afinal decision likelybythe end of the year.

The US carmaker did not saywhy it had

$188m upgrade
for China plant

TESLA PLANS TO invest as much as
$188 million in its Shanghai plant to
upgrade equipment as the factory
gets closer to exhausting its current
capacity,according to people famil-
iar with the matter. The facility,
which broke ground in January
2019, is expected to reach the limit
of its production capacity this year,
the people said, asking not to be
identified as the details are confi-
dential. — BLOOMBERG

withdrawn itsapplication for funding.The
company is itself investing 5 billion euros
in the battery plant,according to German
economy ministry estimates. Meanwhile,
construction of a car production site
alongside the battery plant, which Tesla
has begun building under pre-approval
permitswhile it awaits final approval from
the regional government, has made good
progressin the last fewweeks,a spokesper-
son forthe federal economy ministry said.
"Teslahasinformed the Federal Ministry
of Economics and the Brandenburg Min-
istry of Economics... it is withdrawing its
IPCEI application for state funding for the
battery factory in Griinheide," a Tesla
spokesperson said, referring to European
subsidies allocated to so-called Tmportant
Projects of Common European Interest.

ant, detected in South Africa, Botswana
and Hong Kong, has an unusual combi-
nation of mutations and may be able to
evade immune responses or make it more
transmissible.

"The spread of (the variant),especially
to other countries, could wither investor
appetite further," said Yuya Hasegawa at
Tokyo-based exchange Bitbank."BTC's
upsidewilllikely be limited and the mar-

Italy takes in Nat
Geo's green-eyed
'‘Afghan Girl'

ITALY HAS given safe haven to Shar-
bat Gula, the green-eyed "Afghan
Girl"whose 1985 photo in National
Geographic became a symbol of her
country'swars, Prime Minister Mario
Draghi's office said on Thursday.

The government intervened after
Gula asked for help to leave
Afghanistan following the Taliban
takeover of the country in August, a
statement said, adding that her
arrival was part of a broader pro-
gramme to evacuate and integrate
Afghan citizens. US photographer
Steve McCurry took the picture of
Gulawhen shewasayoungster,living
in a refugee camp on the Pakistan-
Afghan border. — REUTERS

Bitcoin, whose 13-year life has been
peppered by bouts of extreme
volatility, was on track for its
biggest one-day drop since
September 20

ket should brace for furtherloss."

Bitcoin hit an all-time high of
$69,000 earlier this month as more large
investors embraced cryptocurrencies,
with many drawn to its purported infla-
tion-resistant qualities.

Others have piled into the digital
token on the promise of quick gains, a
draw that has been heightened by record
lowornegative interest rates. Yet bitcoin's
volatility haslingered,drawing questions
over its suitability as a stable store of
value.

Ether was last at $3,924. It is down
almost 20% from its record high hit on
November 10. — REUTERS

ventilate rooms and maintain hand
hygiene, Lindmeieradded.

"We don't know very much about this
yet. What we do know is that this variant
has alarge number of mutations.And the
concern is when you have so many muta-
tions it can have an impact on how the
virus behaves," said Maria van Kerkhove,
an epidemiologistand WHO technicallead
on Covid-19.

"This is one to watch, I would say we
have concern. But I think you would want
us to have concern," she told viewers of an
event on social media on Thursday.

Van Kerkhove said thatitwas good that
variants were being detected, adding: "It
means that we have a system in place.”

Lindmeier said that the U.N.agency's
technical advisory group and other experts
on virus evolution were conferring with
South African researchers. — REUTERS

Our pill cuts
hospitalisation,
death risk by 30%,
claims Merck

MERCK SAID ON Friday its experi-
mental Covid-19 pill reduced the
risk of hospitalisation and death by
30% in a study, according to data
from all the patients enrolled in a
late-stage study.

The company said the data on the
drug molnupiravir, developed with
Ridgeback Biotherapeutics, had
been submitted to the US Food and
Drug Administration ahead of a
meeting of its expert advisers on
Tuesday.

A planned interim analysis of the
data last month showed that 7.3%
of those given molnupiravir twice a
day for five days were hospitalised
and none had died by 29 days after
the treatment. That compared with
a hospitalisation rate of 14.1% for
placebo patients. — REUTERS

Google proposes new commitments
for its user-tracking cookies

REUTERS
London, November 26

BRITAIN'S COMPETITION REGULATOR
said on Friday it had secured improved
commitments from Alphabet's Google on
changes to user-tracking cookies in its
browser, including the US tech giant
extending the time any pledgeswould last
to sixyears.

The Competition and Markets Author-
ity (CMA) has been investigating Google's
plan to cut support for some cookies in
Chrome because it is concerned the move
could impede competition in digital
advertising.

Google proposed making changes toits
plan, which is called "privacy sandbox", in
June,including allowing the CMAan over-
sight role. Google has said the commit-
ments, if accepted, will apply globally.

Thanksgiving traditions return Black Friday ‘early birds’ find stores
to US: Football, family & parades less crowded, fewer bargains

AMERICANS FLOCKED TO
parades, packed football stadiums
and gathered more freely for fam-
ily feasts on Thursday, grateful to
celebrate Thanksgiving Day tradi-
tions again after the pandemic
kept many at homelast year.

The holiday dates to the early
17th century,when Pilgrims from
Europe and Native Americans
gathered to share the autumn
bounty - a celebration of goodwill
before the genocide that was to
come. Nowadays, the approach of
thelongholidayweekend typically
ignites a frenzy of travel as scat-
tered families come together for
holiday meals.

With Covid-19 deaths and
infections soaring last year, many
people shared turkey dinners over
Zoom. Now that vaccines have

finam:i“. ep‘ .in

Thanksgiving Day Parade in

Manhattan on Friday REUTERS
made the pandemic more man-
ageable,an estimated 53.4 million
people were expected to travel for
Thanksgiving,up 13% from 2020,
according to the American Auto-
mobile Association.

Air traffic rebounded strongly,
with US officers screening 2.31

million people at travel check-
points on Wednesday, represent-
ing 88% of the volume screened
onthesamedayin 2019.Itwasthe
highest checkpoint volume since
the pandemiclowof 87,534 seton
April 13, 2020, Transportation
Security Administration
spokesperson Lisa Farbstein wrote
on Twitter. President Joe Biden
declared the country was "back,"
phoninginto NBC television's cov-
erage of the 95th Macy's Thanks-
giving Day Parade in New York City.

"My message is after two years,
you'reback.America's back,'Biden
said before visiting a Coast Guard
station in Nantucket, Massachu-
setts, to thank members of the mil-
itary stationed around the world.
"There's nothing we're unable to
overcome." — REUTERS

RICHA NAIDU &
ARRIANA MCLYMORE
Chicago, November 26

BARGAIN HUNTERS VENTURED
outin chillyweather tobuy Christ-
mas gifts on Black Friday, finding
stores less crowded than in years
past as major US retailers opened
their doors early.

A shift online, Covid fears and
less-steep discounts have thinned
crowds on the day after the US
Thanksgiving holiday which kicks
off the year-end shopping season.
Many shoppers are also choosing
curbside pick-up rather than ven-
turing inside.

"What a lot of customers are
doing is drive-up, they don't even
enterthestore.I think that's one of
the reasons it looks quiet," Ian
Korolenko, 29,a vacuum salesper-

son asked by Target to help out on
Black Friday.

"Talsothinkalotof these stores
do their Black Friday deals earlier
in the week now, and a lot of them
goonline now."

Francisco Martinez,22,adeliv-
ery driver, was one of more than
100 people standing outside a
Walmart Supercenter in the Kil-
bourn Park neighborhood of
Chicago before 5 a.m.in 20 degree
Fahrenheit (-7 degree Celsius)
weather.

As people queued, a Walmart
worker handed out coupons for
items such as Apple AirPods and
watches and Gateway laptops.

"I want to get a 65-inch Ele-
ment TV - it's $350 off," said Mar-
tinez, who was wearing three lay-
ers of clothing,adding: "I thinkI'm
going to get it - it's not as crowded

asitused tobe afewyearsago."

Daniella Rangel, 19, came into
work at 2 a.m. to restock and pre-
pare for the morning rush.

As online shopping has taken
off, Black Friday crowds have dwin-
dled, particularly in 2020 when
peoplewerestill unvaccinated and
worried about Covid-19.

Walmart, Best Buy and Target
this year did not require shoppers
who have been vaccinated to wear
masks,but some indoor malls kept
existing mask requirements.

At the Chicago-area stores
Reutersvisited,both employeesand
shoppers generally wore masks.
Realtor Kelsey Hupp, 36, for years
shopped at the Macy's department
store in downtown Chicago on
Black Friday.The pandemic did not
deter her from keeping up this tra-
dition. — REUTERS

{3t

The CMA said Google had made new
pledges to address some remaining con-
cerns, including offering commitments
around reducing access to IP addresses
and clarifying internal limits on the data
that it could use.

CMA Chief Executive Andrea Coscelli
said: "We have always been clear that
Google's efforts to protect users privacy
cannot come at the cost of reduced com-
petition."

Beijing presses
Didi to delist
from US over data
security fears

CHINESE REGULATORS HAVE pressed
top executives of ride hailing giant Didi
Global Inc to devise a plan to delist from
the New York Stock Exchange due to con-
cernsabout data security, two peoplewith
knowledge of the matter told Reuters.

China's powerful Cyberspace Adminis-
tration of China (CAC) has asked the man-
agement to take the company off the U.S.
bourse due to worries about leakage of
sensitive data, said one of the people.

It also wants the ride-hailing giant to
promise it would solve the delisting issue
within a certain period of time, said the
person. The cyberspace regulator said,
according to the person, the prerequisite
for the relaunch of Didi's ride-hailing and
other apps in China is that the company
hasto agree to delist from New York.

— REUTERS
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Ex-RBI ED Vadera joins HDFC Bank board

PRESS TRUST OF INDIA
New Delhi, November 26

HDFC BANK ON Fridaysaid its
board has approved the
appointment of former RBI
executive director Lily Vadera
asanindependent director.
The board of directors of
the bank approved the
appointment of Lily Vadera as
an additional independent

November26,2021,subject to
the approval of the sharehold-
ers, HDFC Bank said in a regu-
latory filing.

Vadera, 61, has 33 years of
experience in central banking.
She retired as executive direc-
tor from the Reserve Bank of
India in October 2020.

As an ED of the RBI, she
was in-charge of the Depart-
ment of Regulation (DoR)

entities in the financial sector,
covering all categories of
banks and non-banking
finance companies.

She also represented RBI
and played an important role
asamember of the Insolvency
Law Committee set up by the
Ministry of Corporate Affairs.

Sebi grants recognition to BASL as accreditation agency

SEBI ON FRIDAY said it has
granted recognition to BSE
Administration and Supervi-
sion (BASL)asan accreditation
agency. The recognition has
been granted for three years
with effect from December 1,
2021,according to arelease.
The renewal of the recogni-

tion would be subject to satis-
factory performance by BASL,
it further said.

“Accreditation of investors
will allow an added layer of
benefits to the accredited
investors. BASL has the requi-
site infrastructure including
systems and manpower to

fulfill this responsibility," said
Ashishkumar Chauhan, man-
aging director and chief exec-
utive officer, BSE.

The framework for accred-
ited investors in the Indian
Securities market was intro-
duced in August.

—PTI

(THIS IS ONLY AN ADVERTISEMENT FOR INFORMATION PURPOSES AND NOT A PROSPECTUS ANNOUNCEMENT)

November 26 director of the bank for a

OIL PRICES PLUNGED more
than 10% on Friday, the largest
one-daydrop since April 2020,
as a new COVID-19 variant
spooked investors and added
to concerns that a supply sur-
plus could swell in the first
quarter.

Oil fell with global equities
markets on fears the variant
could dampen economic
growth and fuel demand.
Britain and European coun-
tries have restricted travel
from southern Africa, where
thevariant was detected.

Brent crude fell $8.77, or
10.7%,to $73.45 a barrel by
10:59 a.m.EDT (1459 GMT).

US West Texas Intermedi-
ate (WTI) crude was down
$9.12,0r11.6%,at $69.27 a
barrel, after Thursday’s
Thanksgiving holiday in the
United States.

Both contracts are heading
for their fifth week of losses
and their steepest falls in
absolute terms since April
2020,when WTI turned nega-

tive for the first time.
Global authorities reacted

with alarm on Friday to a new
coronavirus variant detected
in South Africa, with the Euro-
pean Union and Britainamong
those tightening border con-
trols as researchers sought to
find out if the mutation was
vaccine-resistant.

Investors were also watch-
ing China’s response to the US
release of millions of barrels of
oil from strategic reserves in
coordination with other large
consuming nations, part of its
bid to cool prices. Such a
release is likely to swell sup-
plies in coming months, an
OPEC source said, based on
findings of a panel of experts
that advises ministers of the
block. —REUTERS

Prices of tomatoes spurt
14290 in November, no
immediate relief: Crisil

FE BUREAU
Pune, November 26

TOMATO PRICES HAVE
jumped by 1429% year-on year
in November and are likely to
rise for another 45-50 days,
according to Crisil Research.
Karnataka,Andhra Pradesh
and Maharashtra are key sup-
pliers of tomato from October
to December. However, with
standing crops being damaged
by excess rains in Karnataka
(105% above normal),Andhra
Pradesh (40% above normal)
and Maharashtra (22% above
normal), the supply has fallen.
“Our on-ground interac-
tions indicate that the situa-
tion is so grim in Karnataka
that tomatoes are being sent
from Nashik in Maharashtra.
Prices of tomatoes have
increased 142% on-year as on
November 25 and are expected
toremain elevated for the next
45-50 days till the harvest
from Madhya Pradesh and
Rajasthan reach markets
across the country beginning
January,” said Hetal Gandhi,

director, Crisil Research. She
said prices are expected to
decline by 30% from the cur-
rent high levels of around 347
per kg in two-three months.

Similarly, onion prices
should begin easing in two
weeks, Crisil said.“The onion
crop, which accounts for
149% of the total vegetables
produced in India, has also
been affected. Transplanting
was delayed in the key grow-
ing regions of Maharashtra
because of deficit rains in
August. That delayed
arrivals in October, leading
toa 65% increase in prices
compared with September,
Gandhi said. “Fresh arrivals
are expected from the
northern states such as
Haryana in the next 10-15
days, which should reduce
prices across India. However,
since 70% of onion produc-
tion happensin the rabi sea-
son, November is the major
sowing month and rainfall
will be the key monitorable
for both arrivals and prices,”
Gandhi said.

period of five years effective

where she dealt with the regu-
latory framework for various

NAMOKAR TRADE (INDCA) LIMITED
[CIN: L5120 B1985PLCNIE40T)
Regd. Office : DIAMOND ARCADE, 5TH-FR, FL-504, 68 JESSORE ROAD,
KOLKATA-TO0001
Email: ratan namakar@gmall.com, Website: www,namakarlrade, com

Exiract of Statement of Unaudibed Financial Resulls for the Quarter and hall-year ended Saptembar 30, 2021

Dusrerended  |Eobmarended| ot Eadad
ebepedl2Y | MBapedf2 | MeBap-20

| [Urspighs _Nfﬂﬁﬁl_ Iu J.ggd_]_

5. K Parfrufars
1 Totatincome from operations(net)

2—*NetProfit/-(Loss)for the-period-(before Tax;

Exceptional and/or Extraordinary Items) (4.16) (9.46) (2.66)
3 | "Net Profit/(Loss) for the period before tax . - -

(after Exceptional and/or Extraordinary ltems)" (4.16) (9.46) (2.66)
4—"NetProfit/(Loss)-for the-period-after-tax t 1 1

(after Exceptional and/or Extraordinary Items)" (4.16) (9.46) (2.66)

51 Total Comprehensive Income for the period
[Comprising Profit / (Loss) for the period (after tax)
and Other Comprehensive Income (after tax)]

6 | Equity Share Capital 240.85

240.85 240.85
7 | Earnings Per Share (of Rs. 10/- each)
(Not annualised)
+Basie-: ——(0:02)—+—(0:04)+—(1-36)
i Diluted : {(0.02) (0.04) +(1.36)

MNotes: a) The above i an exdrect of thea dateled formead of Qwarady Financial Fesulis filed with the Shock
Emchanges undiar Requlation 33 of the SEBI (Listing and Othar Disckasure Requiramanls) Ragulations.
2015, The hal farrnal of the Quarardy Financial Resuls ara available on the vwabsites of the Slodk
Excharge and e s ted erlity wees, mayurbanjiraces.n

b} Ind AS complant Financial results for the quarter and hall-year ended Seplember 3, 20311 wee
reviewed by the Audit Commisize and approved by the Boand of Cerectars of the Company at their
respactive mesatings held on 13 Mavember, 2020,

For and on besall of the Beard of Dirsclors
Shv-
Ratan Lal Baid

Diracior
DIk T e 041

Diate: 13.11. 2021
Place - Kolkaka

UNITED DRILLING TOOLS LIMITED
CiN: L29199DL1385PLCO15796
Registered Office:- 1354, First Floor, Antriksh Bhawan,
22 Kasturba Gandhi Marg, New Dalhi -110001
Tel: +81-011-4 3046254, 120- 2462673, 0120-4842400
Email: compsect@udtitd.comWebaite: hitp-liwww.udtid.com/
MOTICE OF POSTAL BALLOT {INCLUDING REMOTE E-WOTING)

Members are hereby informed thaf pursuant to Section 110 of Companiss Act, 2013 ["Acl)
read with the Companies (Management and Administration] Rules, 2014 the Company as
on2611130A0 completed the Dizpatch of Postal Baliot Nodice along with the Postal Ballot
formes to all the members whose name appears on the Register of members! List of beneficial
owniers ag on 1971972021, the Poztal Ballol Nobices are sant {a) theough alectranic rmad to
the meambers whose e-mail ids are regestarad in records of deposiory partcipants and (b)
hrough physical mode, along with ihe postage prepaid self-addressed Business reply
gnvelope fo those members whose email ids are not regisiered with the Depasitory
participants. The Postal Ballot Modice are sent for s2eking approval of the members of the
Company by Postal Ballot including voting by elecironic means, for the following matter:

tem No. | Description of the Resolution

1 Special Resctution for amendment in object clause of the Memorandum of
Azzociation of the Company

Pursuant ko fhe provisions of Section 108 of Companias 8ct, 2013 and rulas framed there
ungder and Regulation 44 of the Securitees and Exchange Board of India [Listing Obligatons
& Disciosuwre Fequiremeanis) Regulations, 2015 the company has provided {0 the membesrs
the facility, to cast ther wvoles by electronic means [g-voting) through Central Depository
services Ingiy Limited (CDSL) for the sgid resolutions sat out in the Postal Ballot nofice
The soft copies of the Postal Ballol Wotice and Fostal Ballot Form are available on the
Company’s website at waw wdifd com.

The Company has provided remote e-woling facility to all s members as an tternate for
dispatching the physacal Posial Ballof form by post. Shareholders hobding share wheiher
in physical form or in dematerialized form may cast their form electronically by following
the instruction on remole e-voling provided in Postal Ballof! Notice. In case members cast
thair vole by Physical Ballol and remote e-voling, then woling dome through remale a-waling
shall praval and Physical Ballad woling will ba reated a5 imealed.

The woting rights of members shad be in proportion to their share in e paid up equily share
capital of e Comgany as on 19112021 {Cul-off Date) and therelore the persons who are
mambers as on the said date (cul-olf date) anly are anlited for availing ramode a-voling
Facility [including postal - baliat). A person who was not a Member a5 on Cut-0H Dabe for
reckoning waling rights, should freat this Notce for informalion purposs only,

The Board of directors have appointed M. Akash Gupta, Proprigtor Mis Akash Gupta &
Aszociales, Company Secrelares (Certificals of Practice Mo, 11038 and Membearship No.
30058y a2 the Soruinizer for conducting Pastal Ballot process (including e-vobing) in a fair
and franspareni manner. Yoling Periad {hrough postal ballot and e-volmgoommences on
2rI1r2021at 10:00 a.m. and ends at 05:00 p.m. on 2611212021, Members are requestad 1o
note that the duly completed and signed Fostal Ballot forms should reach the scrutnizer
not teter then D5:00 pom, on 2611 273021, Posial Ballots received afier 2611 203021 {D5:00
p.m.) will not be consigered as valid. Ferther, voting whather by postal ballot or by electronic
means (i.e. remole a-valing) shall not be allowed beyond 500 pom. on 26112720241

Members are requested to use the Postal Ballot Form issued by company onky. Any Member
who does not receive the Postal Beliot form can ssek duplicate Postal Ballot Form from
the Company by sending a request mail oncompsecti@udiltd com. The Postal Ballot Notice
and Postal Ballot form can alzo be downloaded from Company's websiteat wany udiitd com.

The scrufimizer will submii his report to Chairman or any other authorised person of the
company after Completion of the Scrutiny, The resalt of Postal Ballod shall be declared by
the Chairman or any other authorised person of the company on Tuesday, 28th December
2027 a1 500 PM. at the Registered Office of the Company. The said resulis would be
dizplayed al the Registered Office of the Company, infimated to COSL and the Stock
Exchanges whera the Company’s shares are listed and displayed along with the Scrubinzer’s
Report on fhe Company's websibe viz, www.udiid comiand on e wabsie of the COSL

All grievances connected wih the facility for woling by electronic means may be addressed
ter Mr. Rakesh Dali, Sr. Manager, (CDEL,) Central Depository Services (India) Limited, &
Wing, 251k Floor, Marathon Futurex, Mafatial Ml Compounds, W M Joshi Marg, Lower
Parel (Easi), Mumbai - 400013 or sand an email ko belpdesk evobngi@edslindia.com or call
on (23- 21058542043,

For any query in relation b resclutions proposed 10 be passed, members may contact the
undersigned at 1394, Fiest Floor, Anlriksh Bhawan, 22 Kasturba Gandhi Marg, New Delhi
110007 or write an email fo compsact@udtitd cam.

By order of the Board of Directors
For United Drilling Tools Limited
sdi-

&

McLEOD RUSSEL
MiedSeew i foer
McLEOD RUSSEL INDIA LIMITED

Corporate Identity Number (CIN) : L51109WB1338PLCO8TOTE
Registered Office: Four Mangoe Lane,
Surendra Mohan Ghosh Sarani, Kolkata - TO0001
Phone: 033-2243-5391/5393, 2210-1221, 2248-9434/9435,
Fax : 91-33-2248-3683, 2248-8114, 2248-6824
E-mall: administraton@mcleodrussel.com, Website: www.mcleodrussel com

NOTICE TO MEMBERS-
23rd ANNUAL GENERAL MEETING AND E-VOTING

Motice is hereby given that 23rd Annual (zeneral Meebng ("AGM™) of the
members of the Company will be held on Monday, 20th December, 2021
at 11:30 A.M. (IST) through Video Conferencing ("VC VOther Audio
Visual Means ("OVAM®) to transact the business as set out in the Notice
dated 12th November 2021,

The Notice convening AGM and the Annual Repor of the Company has
bean sent through elecironic mode on 26th November, 2021 to all the
members whose e-mail addresses are registered with the Company’s
Registrar and Share Transfer Agent/Depository Participani(s). in
accordance with the MCA Circular Mos. 1472020, 1772020 and 2002020
dated April 8, 2020, April 13, 2020, May 5, 2020 and January 13, 2021,
raspectively{collectively referred 1o as "MCA Circulars™) and SEBI Circutar
No. SEBI/HO/CFD/CMDA/CIR/Pr2020/79 dated 12th May, 2020 issuad
by the Securities and Exchange Board of India. The Notice and Annual
Reapor for the Financial Year 2020-21 are available & can be downloaded
from the website of the Company viz., www.mcleodrussel.com and
also on the website of Stock Exchange where Equity Shares of the
Company are listed, viz,, www.bseindia.com, www.nseindia.com and
www.cse-india.com, The requirements of sending physical copy of
Notice and Annual Reports for FY 2020-21 to the members have bean
dispansad with vide MCA and SEBI circulars

Membars aré provided with a facility 1o attand the AGM through slacironic
platform provided by National Securities Depository Limited (NSDL)
Mambers may access the platform fo attend the AGM through VCIOAWVM
al http:/iwww.evoling.nadl.com undar tha Shareholdar/ mambers login
by using the remote e-voting credantials. The link for VC/OAVM will ba
avallable in shareholder/mambers login where the EVEN of Company
will ba displayed

Members of the Company be and are hareby informed that pursuant 1o
Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rulas, 2014, as amended
and Regulation 44 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended the members ane provided
with the faciiity to cast thair vole on all the resolutions sel forth in the
Notice using electronic voting system (e-voting) provided by NSDL.The
detailed a-voting instructions are as enumearated balow:-

(a) Date and time of commeancemant of remole e-voling : Thursday,

16th Dacember, 2021 at 9.00 a.m. (IST)

(b) Date and time of end of remole e-voling: Sunday, 18th Decembaer,
2021 at 5.00 p.m.(IST).

(c) Cut-off date: Monday, 13th Decamber, 2021.

(d) The voting rights of the mambers shall b in proportion 1o the number
of equity shares held by them as on the Cut-off date i.e., Monday,
13th December, 2021.

(e} Remote e-voling by electronic mode shall not be allowed beyond
5.00 p.m. on 19th December, 2021.The remote e-voiing module
shall be disabled by the NSDL after aforesaid date and time

(N Those Members who shall be present in the AGM through VC/OAYM
facility and had not cast their votes on the Resolutions through
remote e-voling, shall be eligible o vole through e-voling during
the AGM.

{g) Notice of Annual General Meeting inter alia containing the procedures
of remote e-voting, e-voting during the AGM & attending the AGM
through VC/OAV Mare available on the web site of the Company
at www.mcleodrussel.com and on the website of NSDL at
www.evolting.nsdl.com.

(h) Members who have acquired shares after the despatch of the Motice
of AGM and before the cut-off date may approach the NSDL\Company
for issuance of the User ID and Password for exercising their right
to vote by electronic means.

(i} A member may participate in the AGM through VGAOAYM even after
exercising his right to vote through remote e-voting but shall not be
allowed to cast their votes again.

{j} A person whose name is recorded in the Register of Members or
in the Register of Beneficial owners maintained by Depositories as
on the cut-off date only shall be entitled to avail facility of remote
& voting ore-voting during the AGM.

Mambers holding shares in physical form, whose e-mail addresses are

not registered with the Company, may register their e-mail address by

sending the scanned copy of signed request lefter mentioning their
namae, folio number, number of shares hekd and complete postal address,
self-attested copy of the PAN Card along with self-attested copy of any
document (such as Aadhar Card/Driving Licensa/oler ID CardPassport/
latest Electricity Billlatest Telephone/Mobile Bil'Bank Passbook particulars)
to the Company at alok.samant@mcleodrussel.com or fo the RTA,

i.a, Mahashwari Datamatics Private Limited at mdpldci@yahoo.com.

Members holding shares in demat form can register/update their e-mail

address with their Depository Participants.

The Company has appointed Mr. A K Labh, a Practicing Company

Secratary (Membership No. FCS 4848 / C.P. No. 3238) as Scrutinizer

to scrutinize the e-voling process in a fair and transparent manner. In

case of any quenes you may refer the Frequently Asked Questions

(FAQSs) for Shareholders and e-voting manual for Shareholders available

at the download section of www.evoting.nsdl.com or call on foll free

no. 1800-222-980 or send a request to Ms. Pallavi Mhatra, Manager,

NSDL, 4th Floor, A’ Wing, Trade World, Kamala Mills Compound,

Senapati Bapat Marg. Lower Parel, Mumbai-400013; Email

evoting.nsdl.co.in/pallavid@nsdl.co.in; Telaphone nos. +91-22-2499

4545/1800-222-900,
By order of the Board
For McLeod Russel India Limited

Indarpal Sharma
Director

DiN - 07649251

Place - Noida
Date - 26M172021

Filace : Kalkata
Date : 26th Movember 2021

(Alok Kumar Samant)
Company Secretary

@) OMNIPOTENT INDUSTRIES LIMITED

Corporate Identification Number: U74999MH2016PLC285902

Our Company was originally incorporated as a private imited company under the Companies Act, 2013 pursuant to a certificate of incorporation issued by the Registrar
of Companies dated September 15, 2016 with the name “‘Omnipotent Industries Private Limited'. Subsequently, our Company was comvertad into to a public limited
company and the name of our Company was changed to '0mnipotant industries Private Limited’ by a special resoiution passed on August 21, 2021, & fresh Certificate
of Incorporation conseguent upon conversion was issued on September 22, 2021 by the Bepisirar of Companies, Mumbai. For further details of our Company, see
“General Information” and “History and Certain Other Corporate Matters® on pages 34 and 73, respectively of the Prospectus.

Registered office: 1/11, Damiji Nenshi Wadi, Station Road, Bhandup West, Mumbai — 400078, Maharashtra, India
Tel: +91 22 2167 0184 | Website: www.omnipotent.co.n | E-mail: csi@omnipatent.co.in
Contact Person: Suvarmna Y. Sukale, Company Secretary and Compliance Officer

PROMOTER OF THE COMPANY: PUNIT K. POPAT

BASIS OF ALLOTMENT

PUBLIC ISSUE OF 30,00,000 EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH OF OMMNIPOTENT INDUSTRIES LIMITED (“OUR COMPANY™ OR “THE ISSUER™)
FOR CASH AT A PRICE OF T63.00 PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥53.00 PER EQUITY SHARE) (“ISSUE PRICE") AGGREGATING TO
#1,890.00 LAKHS (“THE ISSUE"). OF THE ISSUE, 1,52,000 EQUITY SHARES AGGREGATING TO 295.76 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY
MARKET MAKER (*MARKET MAKER RESERVATION PORTION™). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE. ISSUE OF 28,48,000 EQUITY
SHARES OF FACE VALUE OF ¥10.00 EACH AT AN ISSUE PRICE OF ¥63.00 PER EQUITY SHARE AGGREGATING TO ¥1,794.24 LAKHS I3 HEREINAFTER REFERRED
TO AS THE “MET ISSUE™. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 49.59% AND 47.07%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE
CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, SEE "TERMS OF THE ISSUE™ ON PAGE 137 OF THE PROSPECTUS.
As par Regulation 253(2) of the SEBI (ICDR) Requiations, as amendad, as presant issue is a ficed price offer the allocation in the net offer to the public catagory shall
be made as follows;
a) Minimum fifty percent to retail individual investors; and
b} Remaining to

. Other investors including corporate bodses or institutions, irrespective of the number of specified securities apphed for;
Provided that the unsubscribed portion in either of the categories specified in (3) or (b) above may be allocated to the applicants in the olher catagory.
It the retail individual investor category is entitled to more than fifty per cent on proportionate basis, accordingly the retail indiidual investars shall be allocated that

higher percentage.
THE FACE VALUE OF THE EQUITY SHARES IS 10 EACH AND
THE ISSUE PRICE OF %63 1S 6.30 TIMES OF THE FACE VALUE.

ISSUE OPENED ON NOVEMBER 16, 2021 AND CLOSED ON NOVEMBER22, 2021.
PROPOSED LISTING: NOVEMBER, 29, 2021*

The Equity Shares offered through the Prospectus are proposed to be listed on the SME Platform of BSE Limited ("BSE") in terms of the Chapter X of the SEBI (ICOR)
Requlations, as amended from time to time. Our Company has received an approval letter datad October 22, 2021 from BSE Limited (*BSE™) for using its name in the
(Qfier Document for listing of our shares on the SME Platform of BSE. For the purpose of this |ssue, B5E shall be the Designated Stock Exchange. The trading is proposed
to be commenced on or about MONDAY, NOVEMBER 29, 2021*.

*Subject to the receipt of listing and trading approval from the BSE SME Platform.

All Applicants were allowed o participate In the Issue through APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (“ASBA") process by providing the details of their
respective bank accounts in which the corresponding application amounts were blocked by Self Certified Syndicate Banks (the "SCSBs”). Further, for Retail Individual
Investors {individual Investors biding for amount uplo 22 Lacs) use of UPI id in Application Form was allowed while applying for equity IPOs through Designated
Intermediaries {Syndicate members, Registered Stock Brokers, Registrar and Transfer agent and Depository Participants), All Othar Catagory of Investors shall mandatosily
use only Application Supported by Blocked Amount (A5BA) facility for making payments.

SUBSCRIPTION DETAILS

The Issue has received 985 applications for 33,32 000 Equity Shares resulting in 1.11 times subscription before technical rajections (including reserved portion of Market
Maker). After considering Technical Rejections cases and Bids not banked aggreqating to 6,08,000 Shares for 202 applications, the Issue was subscrbed 0.97 timas.
Accordingly the issue was undersubscribed. Since this Issue was fully underwritten, hence Underwriter to the Issue (Inventure Merchant Banker Services Private Limited)
has subscribed the shortfall of 2,770,000 Shares and accondingly Issue was subscribed to 1.00 tima. The details of the applications received in the [ssue (before technical
rejections and after returns due to unblocked amound) are as follows:

Detail of the Applications Received (Before Technical Rejection and after applications not banked):

Calegory Mo. of Applications % No. of Equity Shares % Subscription

Market Makar 1 0.12% 1,322,000 4.91% 1.00

Retail Individual Investors & 96.39% 16,02,000 51.78% 1.13

Dther than Retail Indiadual Investors 28 3.37% 10,770,000 34.58% .75
Lnderwriter 1 0.12% 2,770,000 8.73% 1.00 l
Total i 100.00% 30.94,000 100.00% 1.03 |
The details of applications rejected by the Registrar on technical grounds / withdrawal are detailed below:
Technical rejection / Withdrawal

CATEGORY | NO. OF APPLICATIONS NO. OF EQUITY SHARES

Market Maker | il il
Retail Individual Investors 41 82000
Other than Retail Indsvidual Investors 3 12,000
Total a4 94,000

After eliminating Technically Aejected applications, the following table gives the details of Calegory wise net valid applications:

y Mo. 01 % Mo. of Equity Shares % Subscription | Proportionate No. of Equity Shares
alegs Applications Valid {No. of Times) (Allocated) After Rounding Off

Market Makar 1 0.13% 1,592,000 2.07% 1.00 1,592,000

Retail Individual Investors ] 06.57% 15,20,000 50.67% 1.00 15,20,000

Ofiee soan Btal 25 3.18% 10,58,000 35.27% 1.00 10,58,000

Individual Investors

Underwriter Devolvement 1 0.13% 270,000 9.0M% 1.00 2 70,000

Tatal 187 100.00% 50,00,000 100.00% 1.00 30,00,000

Since the issua is fully underwritten the shortfall of 2,70,000 equity shares aggregaiing to ¥1,70,10,000 in terms of the Underwriting agreement dated September 29,
2021, hence Underwriter to the ssue (Inventure Merchant Banker Services Private Limited) has subscribed the shortfall of 2,70,000 Shares and accordingly lssug
was subscribed to 1.00 time.

Allocation:The Basis of Allotment was finalized in consultation with the Designated Stock Exchange - BSE on November 25, 2021,

A. Allocation to Market Maker (Atier Technical Rejections): The Basis of Allotment fo the Market Maker, at the issue price of ¥ 63/~ per Equity Share, was finalized in
consultation with BSE. The category was subscribed by 1.00 times. The total number of shares allotted in this category is 1.52,000 Equity Shares.

B. Allocation to Retail Individual Investors (After Technical Rejections): The Basis of Allotment to the Retall Individual Applicants, at the issue price of ¥ 63/- per
Equity Share, was finalizad in consuitation with BSE, Dua to spill aver from the undersubscribed portion of (ther than retail individeal investors of 96,000 agquity
shares, the category was subscribed 1.00 times. Hence all the valid 760 applicants in this category have been given full and firm allotment of 2.000 aquity shares
gach, The total number of shares allotted in this category is 15,20,000 Equity Shares to 760 successful applicants.

C. Allocation to Other than retail individual investors (After Technical Rejections): The Basis of Allotment to the Other Applicants, at the issue price of ¥ 63/-per
Equity Share, was finalized in congultation with BSE. The category was subscribed 0.74 times.The under subscribed 366,000 Equity shares from Other than retail
individual investors catagory have been spilled over 1o Underwriters Category and Retail Individual Investors category).The total number of shares allotted in this
category is 10,583,000 Equity Shares.

The Category-wise details of the Basis of Allotment are as under:

No. of Shares Mo. of % to total Total No. % of total Proporf- | Alocation Per Allocation Ratio of | Total No. | Surplus/
applied lor | Applications of Shares lonate | Applicant Before | Per Applicant | Allottees to | of Shares | Delecit
(Category wise) | Receives Applied in each Shares | Rounding Off to After Applicants | Allotted
category Availabhle Market Lot Rounding OF

4,000 15 &0.00 60,000 5.67 60,000 4,000 4 000 1:1 60,000 0
6,000 3 12.00 18,000 1.70 18,000 6,000 6,000 1 18,000 0
8,000 1 4.00 &.000 (.76 8,000 8,000 8,000 11 80001 DO
10,000 2 8.00 20,000 1.89 20,000 10,000 10,000 11 20000 O
44,000 1 4.00 44,000 4.16 44,000 44,000 44,000 1:1 44000 0
1,00,000 1 4.00 1,00,000 .45 1,00,000 1,00,000 1,00,000 11 1.00,000 | 0
1,58,000 1 4.00 1,58,000 14.93 1,58,000 1,58,000 1,558,000 11 158000 ] 0O
650,000 1 4.00 §,50,000 61.44 | £,50,000 650000 | 650,000 1:1 650000 | 0
Total 25 100.00 10,58,000 100.00 | 10,58,000 | 10,58.000 | 0

D. Allocation to Underwriters (After Technical Rejections): The subscription for the shortfall of 2,70,000 Equity Shares has been subscribad by Underwriter at the
issue price of ¥ 63/- per Equity Shares. The under subscribed 2,70,000 shares have been allotted to Underwriter category. The Basis of Allotment for Undearwriter
Category at the issue price of ¥ 63/-per Equity Share, was finalized in consuftation with BSE. The total number of shares allotted in this category is 2,70,000 Eguity
Shares fo one Applicant.

The Board of Directors of the Company at its mesting held on Movember 25, 2021 has taken on record the Basis of Alocation of Equity Sharss approved by the

Designated Stock Exchange viz. BSE and has authorized the corporate action for the transfer of the Equity Shares to various successful applicants.

The Refund/allotment intimation will be dispatched to the address of tha Applicants as registared with the depositories on or about Movember 26, 2021, Further, the

instructions to Seif Certified Syndicate Banks for unblocking the amount will be processed on or prior to November 26, 2021, In case the same is not received within

ten days, investors may contact Registrar at the address given below,

The Equity Shares allocated to successful applicants have been credited to their baneficiary accounts subject to validation of the account details with the depositories

concermed. The Company is faking steps to get the Equity Shares admitted for trading on SME Platform of BSE Limited within six working days from the date of the

closure of the 1ssue.

Mote: All capitalized terms used and not defined herein shall have the respective meaning assigned to them In the Prospectus dated November 5, 2021 ("Prospectus”).

INVESTORS PLEASE NOTE

The details of the allotmen made would atso be hosted on the website of the Ragistrar to the Issue BIGSHARE SERVICES PRIVATE LIMITED at www.bipshareonline.com.
All future comaspondence in this regard may kindly be addressed to the Registrar o the |ssue quoting full name of the Firsy'Sole applicants, serial number of the Application
Form, number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below

BIGSHARE SERVICES PRIVATE LIMITED

15t Floor, Bharat Tin Works Building, Opp. Vasant Oasis
Makwana Road, Marol, Andheri East, Mumbai - 400 059
Tel. No.: +91 22 6263 5200

Email: ipo@bigshareonting. com

Investor Grievance Email: investor@hbigshareonline.com
Website: www.bigshareonline.com

Gontact Person: Ashish Bhope

SEBI Registration No.: INRODO001 385

For OMMNIPOTENT INDUSTRIES LIMITED

On behall of the Board of Directors

Date: Novemnber 26, 2021 Sd/-
Place: Mumiai Managing Director

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE
BUSINESS PROSPECTS OF OMNIPOTENT INDUSTRIES LIMITED. Raka

F_i-nanci“.ep. .in
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26/11 Mumbai terror case: India asks Pak to expedite trial Modi hits out at dynastic parties,

PRESS TRUST OF INDIA

New Delhi, November 26

INDIA CANNOT FORGET the
wounds of the Mumbai terror
attacks, Prime Minister Naren-
dra Modi said on Friday on the
13thanniversaryof the carnage
evenasaseniordiplomat of the
Pakistani High Commission
was summoned and told that
Islamabad must ensure expedi-
tious trial in the case.
Inashortvideoreleased byt-
he ministry of external affairs
(MEA)onthe 26/11 attacks,Mo-
dialso said today's India is com-
batingterrorismwitha“newpol-
icy and new ways” as he paid
tributes to the victims of the

v!i
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People hold placards at the Gateway of Indla to mark the 13th
anniversary of the 26/11 terror attacks, in Mumbai on Friday

strikes.The MEA said anote ver-
balewashanded overtothe Pak-
istanidiplomat,reiterating New

KERALA STATE ROAD TRANSPORT CORPORATION

Transport Bhavan , Fort P.O, Thiruvananthapuram=695023
E-TENDER NOTICE

Delhi's demand for an expedi-
tious trialin the Mumbai attacks
case and asking that country to

abidebyits commitment tonot
allow territories under its con-
trol for terrorism against India.

“I pay homage to all those
whodied inthe Mumbai attack.
Many brave police personnel
werealsomartyredinthestrike.
I also pay homage to them,”
Modi said in Hindi in the video
posted by the MEA on Twitter.

“India cannot forget the
wounds of the Mumbai attack.
Today's India is combating ter-
rorism with a new policy and
newways, hesaid.

In a statement titled “Thir-
teen years of seeking justice for
the victims of 26/11 Mumbai
terrorattacks’,the MEAasserted
that the terror attack was
“planned, executed and laun-
ched” from Pakistani territory.
“It is a matter of deep anguish

that even after 13 years of this
heinous terror attack, the fami-
liesof 166 victims from 15 cou-
ntriesacross the globe still await
closure, with Pakistan showing
little sincerity in bringing the
perpetrators tojustice,”it said.
The MEAsaid Indiawill con-
tinue to make every effort to
seek justice for the families of
the“victimsand the martyrs”of
the attacks.“The former Prime
Minister of Pakistan had gone
onrecordandadmitted that the
terrorists were sent from Pak-
istan's soil,” the MEA said, in a
reference tocomments madeby
former premier Nawaz Sharif.
“We once again call on the
government of Pakistan to give
updoublestandardsand toexpe-
ditiously bring the perpetrators
of thehorrificattack tojustice”

_____Name of Item Qty _Last Date of Bid submission
Fully Built Non AC-CNG Propelled Buses 200 N 06.00 PM
| of BS VI Norms or Latest as per CMVR oS 20.12.2021

' Fnr the detailed tender ﬂm:ument visit: sd/-
Chairman & Managing Director

WY, lg:_a_iﬂjmﬂm tgqﬂe_rﬁgp_umhasm e-mail | sr@kerala.goyv.in 26,11,2021
"9 1TUP CUORUNA; Wear Niask, Follow ysica Istancing, vMaintain Aan ygiene
- DELHI JAL BOARD:GOVT OF NCT OF DELHI
ST OFFICE OF THE EXECUTIVE ENGINEER(E&M)-II

>y WAZIRABAD WATER WORKS , CIVIL LINES, TIMARPUR
DELHI-110054
PRESS NIT No- 25(2021-22)

o w g

NIT Name of Work Estimated | Earnest Money T Date of release of Tender in | Last date/ Time receipt of Tender through

No. Cost (Rs.) e-procurement solution e-procurement solution

251 1Suppty, mstattation, —Testing &~ ttemand | RS 70,00,0007- Tendertd2021_DJIB_ 2115341 31-Dec-2021
Commissioning of 20 MGD RO Plant| Lump Sum| (Rupees seventy Publish Date 25 -Nov-2021 up to 03:15 PM
including 7 years of O&M at Rohini. Rate Lakh only) 11:00 AM onward

25.2 |Supply, Installation,  Testing & Rs. 40,00,000/ © Tender Id: 2021_DJB_211534_2 31-Dec-2021
Commissioning of 10 MGD RO Plant (Rupees Forty Publish Date 25 -Nov-2021 up to 03:15 PM

including 7 years of O&M at Chilla Lakh only) 11:00 AM onward

[I(PT)/971 Dated 23.12.2020
NIT along with all terms & conditions is available on DJB website https://govtprocurement.delhi.gov.in

ISSUED BY P.R.O. (WATER) Sd/-

**Note: Earnest Money Exempted vide Office memorandum no: F/9/4/2020-PPD and DJB endorsement No:-DJB/2020-21/Misc-

Advt. No. J.8.V.667 (2020-21) Executive Engineer (E&M)-II

TATA

TATA CONSUMER PRODUCTS LIMITED
(Formerly Known as Tata Global Beverages Limited)
CIN : L15491WB1862PLC031425
Registered Office : 1, Bishop Lefroy Road, Kolkatla-700020
Tel : +91 033 22813779/3891/4422/4747 /66053400
E-mail nd investor. reialrurns@iammn!.umer com, Website: www.talaconsumer.com

NOTICE OF POSTAL BA BALLDT

NOTICE is hareby given that pursuant 1o the provisions of Sections 108 and 110 of the Companies
Act, 2013 ("the Act”) read with Rules 20 and 22 of the Companies (Management and Administration)
Rules, 2014 (the Rules”), Secretarial Standard-2 on General Meetings ("the S5-2%), read with General
Circular Nos. 142020 dated April 8, 2020, 17/2020 dated April 13, 2020, read with other relevant
circulars including General Circular No. 10/2021 dated June 23, 2021 issued by the Ministry of
Corporate Affairs ("MCA Circulars”), Regulation 44 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations®)
and other applicable provisions, of the Act, rules, regulations, circular and notification (including any
statutory modification(s) clarification(s), substitution(s) or re-enactment(s) thereof for the time being
in force) the following resolutions are proposed for approval of the Members of Tata Consumer
Products Limited ("the Company”) through Postal Ballot by Remote E-Voting i.e. Voting through
Eiﬂ-::tmnm Means, -::rn'h-f
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KERALA WATER AUTHORITY
e-Tender Notice

Tender No : 12/2021-22/PHC/KNR. Jal Jeevan Mission - Kannur
District - Parivaram Panchayath - Balance JJM works. EMD
Rs. 200000. Tender fee ; Rs. 11200, Last Date for submitting
Tender ; 20-12-2021 02:00:pm. Phone ; 04972705902 . Website ;

www.kwa.kerala.gov.in, www.etenders.kerala.gov.in.

KWA-JB-GL-6-581-2021-22

Superintending Engineer

PH Circle, Kannur

pu [ =

{C

DELHI JAL BOARD: GOVT OF NCT OF DELHI
H-BLOCK : SECTOR-15 : ROHINI :
E-mail Id:- eetenderingm3.djb @ gmail.com

“STOP CORONA; Wear Mask, Follow Physical Distancing, Maintain Hand Hygiene”

DELHI-89

says matter of concern to people
committed to Constltutlon

PRESS TRUST OF INDIA
New Delhi, November 26

PRIME MINISTER NARENDRA
Modion Fridaytoreinto the Co-
ngress and some other opposi-
tion parties,saying India is hea-
ding towards a kind of crisis in
the form of dynastic parties,fro-
m Kashmirto Kanyakumari, th-
at are run and controlled by the
same family for generations to
pose the “biggest threat” to a
healthy democracy and a con-
cerntopeoplecommitted tothe
Constitution.

As the prime minister tar-
geted the opposition parties

 overtheirboycott of theeventto

commemorate the Constitution
day at the Central Hall of Parlia-
ment,President Ram Nath Kovi-
nd said all MPs,whether repre-
senting the ruling party or the
opposition,are defenders of the
dignity of Parliament and com-
petition should notbe confused
3

4

PRESS NIT No. 33 (2021-22)
Press Notice Tender

S. Nameof Work

. UGR, Sultanpur Dabas UGR and Shahbad Dairy
UGR in AC-07, Bawana under ACT (M)-3.

Tender/ Fee
Estimated cos

tender procurement receipt of bid through
solution/ I.D. No.

e-procurement solution

S. 26.11.2021 07.12:2021
500/- | 2021_DJB_211631_1 Upto
3:00 PM

ISSUED BY P.R.O. (WATER)
Advt. No. J.S.V. 670 (2021-22)

Further details in this regard can be seen at https://govtprocurement.delhi.gov.in

Sd/- (SUDHIR KUMAR)
Executive Engineer (T) M-3

OFFICE OF THE EXECUTIVE ENGINEER (WB)-I

Prime
President Ram Nath Kovind (centre) and Vice-President

M Venkaiah Naidu look on, to commemorate the
Samvidhan Divas at Parliament in New Delhi on Friday  em

with rivalry. A total of 14 oppo-
sition parties including the Co-
ngress, the TMC and the DMK
gave the eventa miss.

While President Kovind said
theremaybe differences of opin-
ion but no difference should be
sogreatastohinderthereal pur-
pose of publicservice, Vice Pres-
ident M Venkaiah Naidu,who is
the Chairman of the Rajya
Sabha, stressed that the Consti-
tutionrequiresthe countrytobe
a democratic republic and said

il

: ; - il i il
inister Narendra Modi addresses a function, as

legislatures should be guided by
dialogue and debate and not be
rendered dysfunctional through
disruptions. At another Consti-
tution Day event organised by
the Supreme Court in the
evening, Modi said Constitution
is the country’s greatest stre-
ngth to remove obstacles being
created bya colonial mindset.He
said India's growth storyisbeing
disrupted by forces of colonial
mindset,includingin the name
of freedom of expression.

t
Q ﬂi BEML Limited /%25~
il (CIN: L35202KA1864G01001530) W TR

iSchedule A Company undar Ministry of Defance)
Regd. Office : "BEML SOUDHA®, 231, 4° Main Road, 3.R. Nagar, Bengalunu - 560 027,
Tel, & Fax: (080) 22863142, E-mail: cs@@beml.co.in, Website: www,bemlindia.in

issue of duplicate share certificate:

Motice is hereby givan that the following share certificate have been reported lost!
misplaced and the holder of the share certificate have applied with the Company for

Name of

Shareholder Felia No,

Cert | No of
No. | Shares

Distinctive
Nos

A DELHI JAL BOARD: GOVT. OF N.C.T. OF DELHI X7
*@r ROOM NO. 31, B-BUILDING, JHANDEWALAN, NEW DELHI-110005. e
Vsl Phone: 09558007601, E-mail Id:- djbwaterbody @ gmail.com

“STOP CORONA, WEAR FACE MASK, FOLLOW PHYSICAL DISTANCING, MAINTAIN HAND HYGIENE”
PRESS NIT No. 11/WB-1/2021-22

~Estimated Contract Earnest] Tender] Date of Release of | Last Date/ Time of |
Value (ECV)/ Money | Fee tender in E- receipt of tender
Amount put to (EMD) Procurement Solution E- Procurement
tender & Tender ID No. Solution
: —DBOBasis N7 15007+ 26.11.2021 2271272021
Bodies on DBO Basis in various 2021_DJB_211605_1 At
parts of Delhi under EE(WB)-I 03:00 PM

Further details in this regard can be seen at https:/govtprocurement.delhi.gov.in

ISSUED BY P.R.O. (WATER) Sd/-
Advt. No. J.S.V. 666 (2021-22) EXECUTIVE ENGINEER (WB)-I

DELHI JAL BOARD : GOVI. OF N.C.1. DELHI fi

OFFICE OF THE EXECUTIVE ENGINEER (PROJECT) W-IX,
ASHOK VIHAR, OVERHEAD TANK: DELHI-110052 v 2o
Tel: 011-27303265 Email id: projectwater9@gmail.com
“STOP CORONA : WEAR MASK, FOLLOW PHYSICAL DISTANCING, MAINTAIN HAND HYGIENE”
SHORT NOTICE N.L.T. NO. 04 (2021-22)

o
o

e
I_--l

2021 for grant of performance share units to the Eligible Employees of the Company under
| the Schama

1 Approval of Tata Consumer Products le:lm:l Sharu based Long-Term Incentive Scheme

SN Name of work Amount put{ Earnest Tender = Date of Release Last date/time of Tender ID
to Tender Money | Fees (Rs.) of Tender in submission of tender
(Rs.) (Rs.) (non- e-procurement| through e- procurement
refundable) solution solution
- "Augmentation of water suppty through-5,46,76,784/-Exempted 15007~ 26.11.2021 091272021 upto 03.00 PM|2021_DJIB_211629_1|
extraction of ground water by boring & (Annexure
installation of 25 nos. tube-wells with -6 to be
construction of tube wells rooms, submitted)
distribution mains etc. at Nangloi WTP
complex under EE (Project)W-I1X
Note: Any further amendment/corrigendum made in this NIT will be uploaded and can only be seen on website http;/govtprocurement.delhi.gov.in.

2 | Extension of the Tata Consumer Products Limited -
. Schame 2021 to eligible employees of certain subsidiary companies of the Company

Share-based Long-Term Incentive i

Sd/- (Naresh Kumar Dargan)
Executive Engineer (Project) Water-IX

ISSUED BY PRO (WATER)
Advt. No. J.S.V. 664 (2021-22)

Dtrnctur

3 | Appointment of Dr. K. P. Krishnan (DIN: 01099097) as a Director and as an Independent |

circulated the electronic copies of the Postal Baliot Motice dated November 11, 2021 along with the
Explanatory Statement pertaining to the said resolutions setting out the material facts and related
particulars, on Friday, November 26, 2021, to those Members whose names appear in the Ragister
of Members [ list of Beneficial Owners maintained by the Company / Depositories as at close of
business hours on Friday, November 19, 2021 (i.e. Cut-ofl dale) and whose email address were
registered with the Depository Participants or with the Company or its Registrar and Transfer Agent
as on the Cut-off date

The copy of the Postal Ballot Notice is also available on the Company's website at
www.tataconsumer.com, website of Stock Exchanges i.e., BSE Limited and National Stock Exchange
of India Limited at www.bseindia.com and www.nseindia.com respectively and on the website of
NSDL at hitps://'www.evoling.nsdl.com

Instructions for Remote E-Voting:

The Remote E-Voting will commence on Monday, November 29, 2021 at 09:00 hours IST and will
end on Tuesday, December 28, 2021 at 17:00 hours IST. Remote e-Voting will be blocked by
National Securities Depository Limited ("NSDL”) immediately thereafter and will not be allowed beyond
the said date and time.

The voting rights shall be reckoned on the paid-up value of equity shares registered in the name of
Members as on Friday, November 19, 2021, i.e. the Cut-off date. Members whose names appear
in the Register of Members / List of Beneficial Owners as on the Cut-Off Date shall only be considered
eligible for the purpose of e-voling and those members would be able to cast their voles and convey
their assent or dissent to the proposed resolutions only through the Remote E-voting process. Any
person who is not a Member as on the Cut-off date should treat the Postal Ballot Motice for information
purpose only.

Please note that there will be no dispatch of physical copies of Notices or Postal Ballot forms to the
Members of the Company and no physical ballot forms will be accepted due to the COVID-19 issues.
Members are requested to carefully read the instructions in this Postal Ballot Notice and record their
assent (FOR) or dissent (AGAINST) only through the Remote E-Voting process not later than 17:00
hours IST on Tuesday, December 28, 2021, in order to be eligible for being considered, failing which
it will be strictly considered that no vote has been received from the Member.

Members who have not yet registered their email addresses are requested to register the same with
their respective DPs in case the shares are held by them in electronic form and with the Company
in case the shares are held by them in physical form. Please refer the notes appended to the Postal
Ballot Notice for more details in this regard.

To facilitate Members 10 receive this Postal Baliot Notice electronically and cast their vote electronically,
the Company has made special arrangement with its Registrar and Share Transfer Agent, TSR
Darashaw Consultants Private Limited ("TSR") for registration of e-mail addresses. Eligible Members
whose e-mail addresses are not registered with the Company/ DPs are required to provide the same
to TSR, on or before 17:00 hours (IST) on Monday, December 27, 2021, by accessing the link:
hitps://tcpl.linkintime.co.in/EmailReg/Email_Register.html. {for more details, please refer to the
notes appended to Postal Ballot Notice).

The Board of Directors has appointed Dr. Asim Kumar Chattopadhyay, Practicing Company Secretary
(FCS: 2303 & COP No. B80), as Scrutinizer at its meeting held on November 11, 2021 for conducting
the Postal Ballot through HRemote E-voting process in a fair and transparent manner.
The results of the voting conducted through Postal Ballot {through the Remote E-Voling process)
along with the Scrutinizer's Report will be announced by the Chairman or person authorized by the
Chairman, on or before Thursday, December 30, 2021. The results will also be displayed on the
weabsite of the Company, www.lataconsumer.com, under the Investors section and at the Registered
Office of the Company, website of Stock Exchanges i.e., BSE Limited and National Stock Exchange
of India Limited al www.bseindia.com and www.nseindia.com respectively and on the website of
NSDL at hitps://www.evoting.nsdl.com

In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and
e-voling user manual for Shareholders available at the download section of www.evoting.nsdl.com
or call on toll free no.: 1800 1020 990 and 1800 22 44 30 or send a reques! to Ms. Pallavi I'I.l'll'ratre

Manager, NSDL at evoting@nsdi.co.in

Members are requested to carefully read all the notes set out in the Postal Ballot Notice and in
particular, the manner of casting vole through Hemote E- Voting.

For Tata Consumer Products Limited

Neelabja Chakrabarty

Company Secretary

Membership No.: ACS 16075

Place : Mumbai
Date : November 26, 2021

In mmptmnca with the above-mentioned provisions and the MCA Circulars, the Company haa

ﬁ-inaﬂci“.tap'.iﬂ '.. .

ICICI Prudential Asset Management Company Limited

MUTUAL FUND Corporate ldentity Number: U999990L1993PLC054135

= TARAKKY KAREIN!

Registered Office: 12" Floor, Narain Manzil, 23, Barakhamba Road, New Delhi - 110 001.
Corporate Office: One BKC, 13" Floor, Bandra Kurla Complex, Mumbai - 400 051,
Tel.: +91 22 2652 5000, Fax: +91 22 2652 8100, Website: www.iciciprumf.com,
Email id: enquiry@icicipruamc.com
Central Service Office: 2™ Floor, Block B-2, Nirlon Knowledge Park, Western Express
Highway, Goregaon (E), Mumbai - 400 063. Tel.: 022 2685 2000 Fax: 022 26868313

MNotice to the Investors/Unit holders of ICICI Prudential Equity Savings Fund,
ICICI Prudential Equity & Debt Fund and ICICI Prudential Equity Arbitrage Fund
(the Schemes)

Motice is hereby given that ICICI Prudential Trust Limited, Trustee to ICICI Prudential
Mutual Fund has approved the following distribution under Income Distribution cum
capital withdrawal option (IDCW option) of the Schemes, subject to availability of
distributable surplus on the record date i.e. on December 2, 2021%;
Quantum of IDCW NAV as on
(T per unit) (Face value November 25, 2021
of T 10/- each)®#* (T Per unit)

i Nﬁm& of t-I.'m Er..tl'.l.amus;f.l.';‘.l.ans

| ICICI Prudential Equity Savings Fund
| Monthly IDCW

_Eirec:t .I;I_an — Monthly IDCW

ICICI Prudential Equity & Debt Fund

Monthly IDCVY
Direct Plan - Mnnthl'n,r IDCW
!!:IEI Prudential Equity Arbitrage Fund

| IDCW

ﬂ_.DE
0.05

12.18
14.24

' 30.17
44.03

14.0973

% The distribution will be subject to the availability of distributable surplus and may
be lower depending upon the extent of distributable surplus available on the record
date under the IDCW option of the Schemes.

# Subject to deduction of applicable statutory levy, if any

* ar the immediately following Business Day, if that day is a Non - Business Day.

The distribution with respect to IDCW will be done to all the unit holders/beneficial
owners whose names appear in the register of unit holders/Statement of beneficial
owners maintained by the Depositories, as applicable under the IDCW option of the
schemes, at the close of business hours on the record date.

It should be noted that pursuant to payment of IDCW, the NAV of
the IDCW option of the Schemes would fall to the extent of payout
and statutory levy (if applicable).

For ICICI Prudential Asset Management Company Limited

Place : Mumbai Sd/-
Date : Movember 26, 2021 Authorised Signatory

No. 008/11:2021
To know more, call 1800 222 999/1800 200 6666 or visit www.iciciprumf.com

As part of the Go Green Initiative, investors are encouraged to register/update their e-mail id
and mobile number to support paper-less communications.

To increase awareness about Mutual Funds, we regularly conduct Investor Awareness

Programs across the country, To know more about it, please visit https.fSwwwiciciprumf.com
or visit AMFI's website https://www.amfiindia.com

Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

KUMAR| RANJANA SINGH| BES015723 | T6634 [ 100 | 33669301-33663400

Objections, if any, may please be lodged with the Company at the above address
within 15 days from the date of publication of this notice. Please nobe that, if no
objection is recaived within the said period, the Company will proceed further with
rsuing the duplicate share certificate 1o the applicant/shareholder

For BEML Limited

Sdi-
Bengaluru SV Ravisekhar Rao
Date: 26.11.2021 Company Secretary

" 'I'ATA. PHWEH DELHI I}ISTFIIELITICIN LIMITED

TATAPOWER-DDL Pl e i

CIN Mo, - L

TATA Power-DOL Invites tenders as per Tollowing details:

Eﬁtlmatﬁd A il h'!' Last Date ErTh“E
Tender Enquirj! o, CostiEMD v:;aaiéilw of Dgtm Eu:wmsl;nf
Work Description Rs.) |Document Gp:ﬁ?:g n;"‘; -
TPDOLIENGGENQ 200001 356521-22 ) ;
Rate coniractfor supply of MVLC - 38 |05 LaCS/| 27,11 2021 g:iggg} flggg ':;:f
for Goat Conductor e s :

CORRIGENDUM [ TENDER DATE EXTENTION

Tender Enguiry No. Previously Revised Due Date & Time
Work Description Published of Bid Submission/ Date
Date & time of opening of bids
TPDDL/ENGGENQI200001 346721-22 z
RC for Supply of Single Phase Static | 26.10.2021 gg- Eg[”é * }g‘i‘g ﬂm‘
Energy Meters e s

Cornplete tendar and corrgendum document is available on our
website www tatapower-ddl.com—=vendor Zone —=Tender [ Cormigendum Documents

Contracts - 011-66112222

KIRLOSKAR FERROUS
INDUSTRIES LIMITED

A Kirkoskar Group Company

Registered Office: 13, Laxmanrao Kifoskar Road,
Khadhi, Puna - 411 003, (Maharashtra)

CiN: L2T101IPN19S1PLEDE3223

k’rloskar

Ferrous

HOTICE TO THE MEMBERS

Motice s hereby piven that the Board of Directors of the Company has
approved to convene an Extra Ordinary General Meeting 'EGM'] of the
Members of Kirloskar Ferrous Industries Limited (“the Company’) through
Video Conferencing ['WC'] or Other Audio Visual Means [DAVM'] facility,
in compliance with provisions of the Companies Act, 2013 ['the Act’] and
rules thereof, as amended, read with the General Circular Mo, 14/2020
dated 8 April 2020, the General Circular Mo, 1072020 dated 13 April 2020
and the General Circular Mo, 1072021 dated 23 June 2021 issued by the
Ministry of Corporate Affairs [collectively referred to as ‘MCA Circulars’]
and the SEB| [Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, read with the Circular
Mo. SEBIFHO/CFDYCMODL/CIR/PA2020/79 dated 12 BMay 2020 and
Mo. SEBIYHO/CFOSsCMO2/CIRSRA 2021011 dated 16 January 2021 issued by
the SEBI [collectively referred to as ‘SEBI Circulars']

In compliance with provisions of the MCA Circulars and the SEBI
Circulars; the Motice of EGM will be sent only by email o all those
Members, whose email addresses are registerad with the Company or the
Registrar and Share Transfer Agent [l.e. Link Intime India Private Limited)
or their respective Depository Participants. The same will be uploaded at
the website of the Company viz, wewkirloskarferrous.com and the
wizbsite of BSE Limited viz, wew bselndia.com

Instructions for e-voting and the procedure for attending the EGM
through VI 7 DAVM facility will be provided in the Motice of EGM. In view
of the above and to receive the Meotice of EGM through email; the
Members are requested to register or update their email addresses
andfor details of bank account as per details given below

For shares held
in Physical Form

To register / update email address andfor details
of bank account kindly wisit the link
hitps:. Ainkintimecoandemalregfamall _ragister.html
= gglect company name 'Kirloskar Ferrous Industries
Limited® and follow the process as guided therein,
Members are requested to provide details such as
Shareholder Mame, Folio Mumber, Cartificate Nurmber,
Income Tax PAN, Maobile Mumber and Email 1D and
uplead necessary suppoerting documents, In case of
any query, a Member can contact the Registrar and
Share Transfer Agent [RTA) at telephone numbers
+31 (020) 26160084 / 26161629 or send email to
pune@linkintime.co.in

On submission of details, an OTP to be recelved by the
Member needs tobe entaredinthe link for werification

For shares held
in Electronic
Form

Kindly contact your Depository Participant (DF] for
registration or updation of email address andior
details of bank account,

For Kirloakar Ferrous Industries Lim';":;!:l

Date: 26 Nowember 2021
Piaca: Pung

Meyurash Ghnrpur'va;
Company Secretary

T-alnphl:-na +91 20 66084545 » Fn: +81 20 EJEIISEEIS

Mgk beanrg word ®Bidoskar' inany form as & sulffis or prefi B owresd by "Hirkskar Propriecary
Lineced and ‘®idoskar Ferrous Industris Umited” B the Permitted User




